1000 MINOR

COPPINS WELL

A High-Rise Value-Add
Multi-Housing Opportunity
in First Hill, Seattle

236 UNITS « BUILT IN 2012 « SEATTLE, WASHINGTON
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JLL, as an exclusive advisor, is pleased to present the outstanding opportunity to acquire a leasehold interest
in Coppins Well (the “Property” or “Subject”). Built in 2012, Coppins Well is a prominent high-rise tower
located in Seattle’s vibrant and job-rich First Hill submarket. Coppins Well represents a blank-slate value-add
investment opportunity as none of the Property’s 236 units have received interior renovations in-line with
new construction podium projects in First Hill or comparable high-rises in downtown or South Lake Union.

New ownership stands to benefit from significant revenue enhancement through

a comprehensive renovation program implemented on both unit interiors and
common areas. Quartz countertops, tile kitchen backsplash, true tile tub surround,
and upgraded hardware are among the luxury-grade improvements that could be
implemented for a new investor to achieve rent premiums in excess of $300 per month.

Coppins Well is comprised of studio, 1-bedroom, and 2-bedroom units along
with 5,485 square feet of ground-floor retail. The Property is surrounded by
Seattle’s First Hill medical hub with four nationally-renowned hospitals located
within walking distance from the Property. Downtown Seattle, home to 328,000
jobs, is also located within walking distance. Prominent technology employers
in South Lake Union are easily accessible in under 10 minutes via Interstate 5.

Residents further benefit from an abundance of grocers, boutique restaurants,
outdoor parks, and cultural destinations within close proximity to the Property.

The Pike-Pine corridor, located only 0.3 miles from Coppins Well, serves as one of
Seattle’s most popular nightlife destinations with an abundance of bars, restaurants,
and music venues only steps away. The Property also benefits from easy access

to major transit arterials and amenities as Interstate 5 is only 3 minutes from the
Property and the nearest First Hill streetcar station is only 3 blocks away.

Sources: Sound Transit, Downtown Seattle Association
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Address
1000 Minor Avenue
Seattle, WA 98104

Number of units
236

Average unit size (SF)
134

Year completed
2012

Number of buildings
1

Parking

82 standard garage

26 garage with storage
108 total

Parking ratio
046:1

Site acreage
0.48 acres (491.7 du/ac)

Achieved apartment rent per unit*
$2,014

Achieved apartment rent PSF*
$2.73

Apartment occupancy*
97.5%

Key Ground Lease terms
65 years remaining with 1x25 year
extension option

Ground rent increases based on CPI with
2 FMV resets in years 34 and 56

*Rent roll dated June 9, 2021
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INVESTMENT SALES ADVISORY

DAVID YOUNG
Senior Managing Director
+1206 607 1719
david.young@am.jll.com
Licensed in WA

IRAVIRDEN

Senior Managing Director
+1 503 417 5587
ira.virden@am.jll.com
Licensed in WA

JORDAN LOVUIE
Director

+1206 9717007
jordan.louie@am.jll.com
Licensed in WA

DEBT AND EQUITY PLACEMENT

CHARLES HALLADAY

Senior Managing Director

+1 415276 6085
charles.halladay@am.jll.com

TOUR SCHEDULING

STEPHANIE LUERKEN
Production Associate

+1 503 417 5583
stephanie.luerken@am.jll.com

COREY MARX

Senior Managing Director
+1206 607 1726
corey.marx@am.jll.com
Licensed in WA

CHRIS ROSS

Senior Director

+1 4255331954
chrisp.ross@am.jll.com
Licensed in WA

MICHAEL LYFORD
Associate

+1 206 336 5433
michael.lyford@am.jll.com
Licensed in WA

JAKE WISNESS

Director

+1 206 336 5431
jake.wisness@am.jll.com
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