NEWMARK

Kennesaw, Georgia, located in Cobb County and part of the Atlanta metropolitan area, has a diverse and
growing economy. The city, with a population of around 35,000 to 40,000, is driven by sectors such as
education, retail, manufacturing, technology, and professional services.

Key Economic Indicators
e Median Household Income: Approximately $80,000 to $85,000 per year

e Median Single-Family Home Value: Around $400,000

Major Employers and Sectors:

e Education: Kennesaw State University (KSU) is a significant economic driver, attracting students, faculty, and
staff.

e Retail and Services: A robust retail sector supports local demand.

e Manufacturing and Logistics: Strategic location near major highways and Atlanta's airport makes Kennesaw
attractive for these industries.

e Technology and Professional Services: Growth in these sectors has been notable.

Real Estate:

¢ Residential: Strong demand for homes, leading to property value appreciation.

e Commercial: Growth in mixed-use developments and continued interest in retail, office, and industrial spaces.

Transportation and Infrastructure:

e Well-connected by major highways like I-75, with ongoing infrastructure investments.

Economic Development:

Incentives like tax abatements and workforce development programs help attract businesses. Challenges
include traffic congestion and the need for affordable housing, but the city's strategic location and growth
potential offer significant opportunities.

Overall, Kennesaw’s economy is expected to continue its positive trajectory, supported by its location,
diverse economy, and proactive economic development initiatives.



NEWMARK

Birmingham, Alabama, is the largest city in the state and serves as a major economic hub for the region. Known
historically for its steel industry, Birmingham's economy has diversified significantly over the years, with strong
influences from sectors such as healthcare, finance, education, and manufacturing.

Key Economic Indicators:

¢ Population: Birmingham has a population of approximately 200,000 within the city limits, with over 1.1 million in
the greater metropolitan area.

e Median Household Income: Around $55,000 to $60,000 per year.

e Median Single-Family Home Value: Approximately $225,000.

Major Employers and Sectors:

e Healthcare: Healthcare is the dominant sector, with the University of Alabama at Birmingham (UAB) and its
associated medical center being the largest employers. The city is a leader in medical research, biotechnology,
and healthcare services.

e Finance and Insurance: Birmingham is a significant financial center in the Southeast, home to several major
banks and insurance companies.

¢ Manufacturing and Steel: While the steel industry has declined from its peak, manufacturing remains vital, with
a focus on advanced manufacturing and automotive parts.

e Education: In addition to UAB, Birmingham is home to several other higher education institutions, contributing
to the local economy and workforce development.

Real Estate:

¢ Residential: The housing market in Birmingham offers affordability compared to national averages, with steady
growth in home values driven by revitalization efforts in various neighborhoods.

e Commercial: Downtown Birmingham has seen significant investment in recent years, with new office spaces,
hotels, and mixed-use developments contributing to urban renewal.

Transportation and Infrastructure:

¢ Transportation: Birmingham is well-connected by major interstates (1-20, I-65, 1-59) and is served by the
Birmingham-Shuttlesworth International Airport. Public transportation is available, though the city is largely car-
dependent.

¢ Infrastructure: The city has invested in infrastructure improvements, including road enhancements, public
transit initiatives, and redevelopment of urban areas.

Economic Development:

¢ Incentives: Birmingham offers various economic incentives to attract businesses, including tax breaks, grants,
and workforce development programs. The city is focused on fostering growth in technology, startups, and
creative industries.

¢ Challenges and Opportunities: Birmingham faces challenges related to poverty, education disparities, and
urban sprawl. However, opportunities lie in continued urban revitalization, healthcare expansion, and attracting
tech companies.

Future Outlook:

e Birmingham's economy is expected to grow steadily, with healthcare, finance, and education continuing to lead
the way. Ongoing efforts to revitalize downtown and attract new industries will likely shape the city's future,
making it an increasingly attractive place for both businesses and residents.



