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EXECUTIVE SUMMARY
Atlantic Capital Partners has been 
exclusively engaged to solicit offers for 
the sale of an infill, mixed use building 
in Charlotte, NC. The offering provides 
investors or users the opportunity to own 
a 5,420SF, 2nd generation restaurant 
building in one of Charlotte’s premier 
and fastest growing neighborhoods, 
Plaza Midwood. The property most 
recently operated as a restaurant, 
with the interior containing a kitchen, 
a dining room, and an outdoor seating 
area.

The asset is positioned about 2 miles 
from uptown Charlotte along Central 
Ave which connects bustling Uptown 
Charlotte with retail and residential 
heavy Plaza Midwood. The area has 
popular breweries, coffee shops, and 
restaurants that attract thousands 
of people daily. The neighborhood’s 
walkability encourages foot traffic, 
benefiting local retailers and fostering 
a sense of community. Additionally, its 
growing popularity makes it a prime 
location for new businesses, enhancing 
the overall experience.

ASSET SNAPSHOT
Address 1500-1502 Central Ave, Charlotte, NC 28205

Property Offering Restaurant Building

Building Size (GLA) 5,420 SF

Land Size 0.0839 Acres

Year Built 1932

Zoning MUDD-O (Mixed-Use Development District)

Parking
On-Street parking available along Pecan and Thomas 
Avenues. Off-site paved parking located nearby.

303,115 PEOPLE 
IN 3 MILE RADIUS

$146,239 AHHI 
IN 3 MILE RADIUS

20,000 VPD 
CENTRAL AVE
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INVESTMENT HIGHLIGHTS 31500 CENTRAL AVE CHARLOTTE, NC

CENTRAL AVE
1500

HIGHLY WALKABLE AND AMENITIES 
PLAZA MIDWOOD NEIGHBORHOOD
Plaza Midwood has a 82 walkable score with over 

8.5K homes in a 1-mile radius | Wide variety of 
local restaurants, bars, and shops are located in 
the area | Plaza Midwood has recently become 

Charlotte’s first “Social District” allowing for to-go 
drinks in the streets

DENSE AND AFFLUENT 
SURROUNDING DEMOGRAPHICS

1-mile demographics include an AHHI of 
$146,239 and a population of 15,821 (1.34% 

annual growth rate since 2020) | Just under 
4,500 multifamily units within a one mile radius

LOCATED IN THE HEART OF 
CHARLOTTE, NC

Charlotte, NC ranked #5 in 2022 of best 
residential markets (Rocket Mortgage) | 

Charlotte forecasts a 45.2% job growth over the 
next 10 years (4.6% growth from 2021 to 2022) 

| 5th fastest growing city from 2021 to 2022 
(population change: 15,217)

DIRECTLY NEXT DOOR TO THE 
COMMONWEALTH DEVELOPMENT
Spanning 12-acres, Commonwealth will deliver  

100k SF of retail, 383 residences, a boutique 
hotel, and over 400,000 SF of Class A office 

space in the heart of the Plaza Midwood 
neighborhood.

FLEXIBLE ZONING 
The property has been rezoned to MUDD-O 

(Mixed Use Development District) allowing for 
more flexible building use than surrounding 

properties

2ND GENERATION RESTAURANT 
SPACE

Restaurant infrastructure still in place 
minimizing out-of-pocket build out expenses 

for prospective restaurant users
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FIRST FLOOR
±2,727SF

SECOND FLOOR
±1,831SF

Patio: ±862 SF
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TOTAL
±5,420SF



A TL A N T ICR ETA IL .COM

CHARLOTTE, NC | PLAZA MIDWOOD

© ATLANTIC RETAIL 2024  The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. 
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ONESPOTMD
PRIMARY & URGENT CARE

One305 CentralOne305 Central
281 Units281 Units Midwood StationMidwood Station

97 Units97 Units

The NookThe Nook
24 Units24 Units

The VillageThe Village
at Commonwealthat Commonwealth

Phase 1Phase 1
400+ Units400+ Units

The JulienThe Julien
105 Units105 Units

The EdisonThe Edison
52 Units52 Units

Midwood SquareMidwood Square
34 Townhomes34 Townhomes

Veteran’sVeteran’s
Memrial ParkMemrial Park

Us Army Us Army 
ReserveReserve

Metro 808Metro 808
237 Units237 Units

The VillageThe Village
at Commonwealthat Commonwealth

Phase 2Phase 2

Nandina CornersNandina Corners
21 Townhomes21 Townhomes

PlannedPlanned
Multi-FamilyMulti-Family

- 12 Acres- 12 Acres
- 100k SF Retail- 100k SF Retail
- 400k SF Office- 400k SF Office
- 383 Multi-Family Units- 383 Multi-Family Units
- Boutique Hotel- Boutique Hotel
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CPCC
42,955 Students

Uptown Charlotte
10 Min DT | 1.75 Mi.

Elizabeth Square
267 Units Metro 808

237 Units

The Gibson
250 Units

Overton Row
323 Units

One305 Central
281 Units

The Nook
24 Units

Midwood Square
34 Townhomes
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Commonwealth
12 Acres | 100k SF Retail 

| 400k SF Office | 
383 Multi-Family Units | 

Boutique Hotel
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Central Avenue is the main street running through Plaza Midwood and 
serves as the main corridor running to Uptown. With a good mix of local and 

national restaurants and retailers, Central Ave has something for everyone

Known as Charlotte’s most eclectic neighborhood, Plaza Midwood is the place 
to go for laid-back bars, unique retail shops, innovative food choices, and to check 
out the local art scene. Despite being one of the most in-demand areas of Charlotte, 
Plaza Midwood manages to maintain it’s identity and is one of the most cultural spots 
in Charlotte.

PLAZAMIDWOODPLAZAMIDWOOD
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Charlotte, North Carolina
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02RIGHT SIDE ELEVATION SCALE:  1/8" = 1'-0"
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Charlotte MSA
The Charlotte Metropolitan Statistical 
Area (MSA), located in North Carolina, 
encompasses a vibrant and rapidly 
growing region that serves as a major 
economic and cultural hub in the 
southeastern United States. Centered 
around the city of Charlotte, with 
a population exceeding 2.7 million 
residents, the MSA boasts a diverse 
economy, with a strong presence 
in finance, technology, healthcare, 
and manufacturing sectors. With a 
substantial GDP surpassing $207 billion, 
the area is known for its impressive 
skyline, offering a blend of modern 
amenities, historic charm, and a thriving 
arts scene. The Charlotte MSA’s dynamic 
growth, bustling urban atmosphere, and 
proximity to natural attractions make 
it an attractive destination for both 
businesses and residents seeking a blend 
of opportunities and quality of life.

1 MILES

15,821 
PEOPLE 

$146,239 
AHHI

16,209 
TOTAL 

EMPLOYEES

3 MILES

132,793 
PEOPLE 

$138,159 
AHHI

154,762 
TOTAL 

EMPLOYEES

5 MILES

303,115 
PEOPLE 

$121,664 
AHHI

251,294 
TOTAL 

EMPLOYEES
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This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective investors of 1500 Central Ave - Charlotte, NC (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the 
owner of the Property and ACP. All information contained herein has been obtained from sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the 
information contained herein. Further, the Offering Memorandum does not constitute a representation that no change in the business or affairs of the Property or the Owner has occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic 
Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient. ACP and Owner and their respective officers, directors, employees, 
equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.

Exclusively Offered By

PRIMARY DEAL CONTACTS
DAVID HOPPE 
Head of Net Lease Sales 
980.498.3293 
dhoppe@atlanticretail.com

SAM YOUNG 
Executive Vice President 
980.498.3292 
syoung@atlanticretail.com

BEN OLMSTEAD 
Senior Analyst 
980.498.3296 
bolmstead@atlanticretail.com
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