204 W Center Street | Mebane, NC
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OFFERING MEMORANDUM -=_ :

@Aﬂantlc

CAPITAL PARTNERS™



TRUIST HH

Executive Summary

Atlantic Capital Partners has been exclusively engaged
to solicit offers for the sale of this Absolute Net Truist
Bank in Mebane, NC. Truist has been operating at this
location since 2007 and have approximately 4 years on
their current lease term with 1.5% annual rent increases
and options to renew.

Term Annual Rent Return
1/1/2024 - 12/31/2024 $146,115 7.00%
1/1/2025 - 12/31/2025 $148,307 7.10%
1/1/2026 - 12/31/2026 $150,531 7.21%
1/1/2027 - 12/31/2027 $152,789 7.32%

. Fixed 1.5%
Option 2-3 Annual Incre%se
Option 4-7 Fai{lgllagket
4 N
Year 1 NOI $146,115
CAP Rate 7.00%
Average Return oOver Base Term 7.16%

Listing Price $2,087,000

v

TRUIST BANK 2
MEBANE, NC

Tenant Truist Bank

Address 204 W Center St, Mebane, NC
Building Size (GLA) 5,483 SF

Land Size 1.02 AC

Year Built 1961

Signator/Guarantor

Suntrust Bank

Lease Type

Absolute Net Lease

Landlord Responsibilities

None

Rent Commencement Date

December 10, 2007

Remaining Term

3 Years, 11 Months

Current Annual Rent

$146,115

(%

24,779

$89,606
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TRUIST BANK
MEBANE, NC

TRUIST E Investment Highlights

(»)

Nat

Investment
Grade Credit

S&P Global Ratings recently
affirmed Truist Bank’s A credit
rating and stable outlook

>

Depreciation Boosts
After Tax Returns
Fee Simple ownership allows

for depreciation of the building
boosting after tax returns

17 YEARS

Long-Term
Tenancy
Truist has served the local
community at this branch location
for more than 17 years

Excellent Underlying
Real Estate
Fundamentals
Excellent access and visibility

from Center St., the main retail
thoroughfare serving Mebane
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No Landlord
Maintenance Obligations
Absolute Net Lease provides

passive ownership and stable
cash flow

$514B

IN ASSETS

51,000

EMPLOYEES

Top 10 Financial
Institution
As of Q3 2023, Truist is the 9th

largest US Bank with $514 billion in
assets and over 51,000 employees

« Atlantic
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Inflation
Hedge
Rare 1.5% annual increases

provide steady rent growth and
a hedge against inflation

Growth
Market
North Carolina’s population grew by
over 130,000 residents in 2022 raking
the state 3rd in the National behind
on Florida and Texas

Representative Photo
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TRUIST @ Site Plan
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TRUIST BANK
MEBANE, NC

TRUIST A4
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5,615 24,779 38,631

PEOPLE PEOPLE PEOPLE

$80,723 $89,606 $88,209
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TRUIST BANK
MEBANE, NC

TRUIST fH

Mebane Mebane is strategically located in the heart of North Carolina along the 1-40 corridor between Greensboro and
Durham. Mebane is driven by a diverse economy with jobs in manufacturing, technology, healthcare, professonal

Trad e sercives and retail. The city’s skilled workforce, modern infrastructure, central location and commitment to quality

Area of life, make Mebane an attractive area for investment.
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e ==TRUIST _
Greensboro € ======—-~ Mebane, NC '~ %nggﬁﬁ
26 Miles
FROM GREENSBORO
~
3 Durham

17 Miles

FROM CHAPEL HILL J

Chapel Hill



Truist Financial Corporation was formed in
2019 after the successful merger of SunTrust
Bank and BB&T Bank. Today, Truist is the 9th
largest financial institution in the US with over
2,700 branches and has an A credit rating with
Standard and Poor. Truist is headquartered in
Charlotte, NC.

Truist Bank Quick Facts

Founded 2019

Ownership Public

# of Locations 2,700 +/-

Headquarters Charlotte, NC

Guaranty A (S&P)




TRUIST

Offered For Sale

Truist Bank
204 W Center Street, Mebane, NC

$2,087,000 | 7.00% CAP

Exclusively Offered By

@ Atlantic

CAPITAL PARTNERS"

Primary Deal Contacts

PATRICK WAGOR GREG GODINO
Executive Vice President Partner
561.427.6151

pwagor@atlanticretail.com

National Team

JUSTIN SMITH SAM KOONCE DAVID HOPPE SAM YOUNG

Head of Capital Markets Vice President Head of Net Lease Sales Executive Vice President
617.239.3610 617.239.3608 980.498.3293 980.498.3292
jsmith@atlanticretail.com  skoonce@atlanticretail.com dhoppe@atlanticretail.com. syoung@atlanticretail.com

This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective investors of Truist Bank - Greenville, SC (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the owner of the Property-and ACP. All information
contained herein has been obtained from sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained herein. Further, the Offering Memorandum does not constitute a
representation that no change in the business or affairs of the Property or the Owner has occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and
verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient. ACP and Ownerand their respective officers, directors, employees, equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.




