FROZEN CUSTARD &

nSTEAKBURGERS

1402 S. Main St,
[F3uinburg, NC 28352
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FROZEN CUSTARD & '

STEAKBURGERS® ASSET SNAPSHOT
EXECUTIVE SU M MARY Tenant Name Freddy's Frozen Custard & Steakburgers
Address 1402 S. Main St, Laurinburg, NC 28352

_ _ Building Size (GLA) 2,357 SF
Atlantic Capital Partners has been .

. . . Land Size 0.68 Acres
exclusively engaged to solicit offers Yenr Buil 2024
for the sale of Freddy’s Frozen Custard ear Bl
& Steakburger | Laurinburg NC. The Signator/Guarantor Polo Restaurant Group - Multi Unit Franchisee
Premises is leased to Freddy’s Frozen Lease Type Absolute NNN
Custard & Steakburgers for a 15-year initial Landlord Responsibilities None
term with three (3) - five (5) year options. Rent Commencement Date 3/1/2024
The Asset is well positioned on the main Remaining Term 15 Years
commuter corridor in Laurinburg, NC and Current Annual Rent $166.169

close to I-74 (23k VPD).

Property Rendering

RENT ANNUAL
SCHEDULE TERM RENT
Current Term  3/1/2024 - 2/28/2029  $166,169

Rental Increase  3/1/2029 - 2/28/2034 $179,462
Rental Increase  3/1/2034 - 2/28/2039 $193,819

1st Extension 3/1/2039 - 2/28/2044 $209,324
2nd Extension 3/1/2044 - 2/28/2049 $226,070
3rd Extension 3/1/2049 - 2/28/2054 $244,156

FREHRERHEE

NOI $166,169

CAP 6.00%

$2,769,000
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19,195 $59,590 14,50
PEOPLE IN AHHI VPD ON
5 MILE RADIUS 5 MILE RADIUS S MAIN ST
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FROZEN CUSTARD & '
STEAKBURGERS

INVESTMENT HIGHLIGHTS

8%

®

ATTRACTIVE LEASE
FUNDAMENTALS

New 15 year NNN lease | 8% rent increases
every 5 years | No Landlord responsibilities

POSITIONED ON A RETAIL
CORRIDOR

Over 1.7MSF of retail space located in a
1-mile radius'| Nearby National QSRs include:
Burger King, Arby’s, Biscuitville, McDonald’s,

Bojangles, and Dunkin

©

A\

FAST GROWING BRAND
Freddy’s currently has over 300 locations in
31 states | Expansion plans include to have
over 600 stores by middle of 2024

HIGHLY VISIBLE AND TRAFFICKED
LOCATION
Fronting S. Main St (14,500 VPD) |
Approximately 1/3 mile to I-74 (20,500 VPD)
| Two points of ingress & egress (S. Main
St & Biggs St) | ~1.25 Miles to Downtown
Laurinburg

« Atlantic

CAPITAL PARTNERS™

1402 S Main St 3
LAURINBURG, NC

NEW STATE OF THE ART BUILDING

Building is being built to suit Freddy’s concept
| Warranties will be assignhed to new owner

)(?r
SO-PAK-CO FACILITY
So-Pak-Co, a food processor and packager,
chose Laurinburg for its new operation |

$85M project | 440 new jobs | State Economic
Impact totaling $1.5B
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FROZEN CUSTARD & o
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$45,300

AHHI
4,842

TOTAL
EMPLOYEES

14,122

PEOPLE

$58,457

AHHI
8,857

TOTAL
EMPLOYEES

PEOPLE

$59,590

AHHI

10,338

TOTAL
EMPLOYEES
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FROZEN CUSTARD & '
STEAKBURGERS®

Freddy’s Frozen Custard & Steakburg-
ers was co-founded in 2002 by brothers
Bill and Randy Simon with their friend
and business partner, Scott Redler. It
was named in honor of Bill and Randy’s
father. Together, they built a brand fo-
cused on quality, hospitality, cleanliness,
and timeless traditions.

Freddy’s has become one of the fastest
growing franchises in the U.S. starting in
2002 with a single restaurant in Wich-
ita, Kansas to more than 450 locations
and 11,000+ employees today. Despite
this growth, many Freddy’s franchise
opportunities exist nationwide with key
regions targeted for expansion.

Freddy’s menu includes everything
from savory sandwiches, hot dogs, and
desserts. But the restaurant is wide-

ly famous for its Steakburgers. Their
steakburgers are made with high-qual-
ity beef and are made when ordered.
With your meal, you can order from a
variety of sides such as chicken tenders,
chili cheese fries, and onion rings. And
to satisfy your sweet tooth, you can
have their best-selling frozen yogurt, : ‘ 7 : -
sundaes, and concretes. Freddy’s menu p ol = : | FREDDY’S QUICK FACTS

also includes an assortment of decadent s ; P~ Founded 2002

shakes and malts. al .
Ownership Private
l Number of Locations 450+
!ﬂ

ThTT Headquarters Wichita, KS
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OFFERED
FOR SALE

$2,769,000 | 6.00% CAP

+STEAKBURGERS®

1402 S. Main St,
Laurinburg, NC 28352

PRIMARY DEAL CONTACTS

DAVID HOPPE

Head of Net Lease Sales
980.498.3293
dhoppe@atlanticretail.com

NATIONAL TEAM

SAM YOUNG MIKE LUCIER PATRICK WAGOR
Executive Vice President Executive Vice President Executive Vice President
980.498.3292 980.337.4469 561.427.6151
syoung@atlanticretail.com mlucier@atlanticretail.com  pwagor@atlanticretail.com

Exclusively Offered By
ERIC SUFFOLETTO DANNY GRIFFIN BEN OLMSTEAD 5
Managing Director & Partner Vice President Analyst @A 1
508.272.0585 781.635.2449 980.498.3296 g t antl Cm
esuffoletto@atlanticretail.com  dgriffin@atlanticretail.com  bolmstead@atlanticretail.com CAPITAL PARTNERS

This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective investors of Freddy’s - Laurinburg, NC (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the owner of the Property and ACP. All information contained herein has been obtained from
sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained herein. Further, the Offering Memorandum does not constitute a representation that no change in the business or affairs of the Property or the Owner has
occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient, ACP-and-Owner:
and their respective officers, directors, employees, equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.



