
OFFERED 
FOR SALE

$2,866,000 | 5.95% CAP
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NOI $170,520

CAP 5.95%

Price $2,866,000

PEOPLE IN 
5 MILE RADIUS

76,245
AHHI 

1 MILE RADIUS

$94,198
VPD ON 

I-40

124,000

RENT 
SCHEDULE TERM ANNUAL 

RENT

Current Term Years 1-5 $170,520

Rent Escalation Years 6-10 $186,612

1st Extension Years 11-15 $204,313

2nd Extension Years 16-20 $223,785

3rd Extension Years 21-25 $245,203

4th Extension Years 26-30 $268,763

ACROSS FROM 
A TARGET-

ANCHORED CENTER

EXECUTIVE SUMMARY
Atlantic Capital Partners has been exclusively engaged 
to solicit offers for the sale of a Heartland Dental in 
Burlington, NC. The Premises is leased to Heartland Dental 
for a ten year initial term with 10% rental increases every 
5 years. The Asset is located along University Dr (34,000 
VPD) in Burlington’s most dense retail corridor, with 
nearby tenants including Target, Dillard’s, Belk, JCPenney, 
Hobby Lobby, Kohl’s, TJ Maxx, and many more.

SURROUNDED BY 
HUNDREDS OF 
APARTMENTS

LOCATED NEXT TO 
I-40 (124,000 VPD)

ASSET SNAPSHOT

Tenant Name Heartland Dental

Address 1796 Glidewell Dr, Burlington, NC 27215

Building Size (GLA) 4,023 SF

Land Size 1.23 Acres

Year Built 2023

Signator/Guarantor Heartland Dental, LLC (Corporate; 1,800 Locations)

Rent Type NN (New Roof in 2023)

Landlord Responsibilities Roof Replacement & Structure (Tenant Self-Maintains and Pays 
Taxes & Insurance)

Rent Commencement Date HD: 10/29/2021 | WF ATM: 12/21/2020

Lease Expiration Date HD: 10/31/2031 | WF ATM: 12/31/2025

Remaining Term 8 Years

Current Annual Rent $160,920 (Heartland) + $9,600 (Wells Fargo ATM)

Actual Subject Property
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STRATEGICALLY LOCATED IN 
RETAIL NODE

Located in the heart of Burlingtons primary 
retail corridor | The corridor is home to Belk, 

Dillard’s, JCPenney, Hobby Lobby, a movie 
theatre, Ross, BJ’s, Dick’s, Kohl’s, Target, 

HomeGoods, TJ Maxx, PetSmart, Best Buy, 
and Michaels

ACCESSIBLE LOCATION ON 
HIGHLY TRAFFICKED ROAD

Located at a lighted intersection of University 
Dr (34,000 VPD) and Boone Station Dr | 
Directly off of Interstate 40 (124K VPD)

ATTRACTIVE LEASE 
FUNDAMENTALS

NN Lease Provides Minimal Landlord 
Responsibilities | Corporate Guaranty by 

Heartland Dental | 10% Rental Increases every 
5 years, including option periods

SURROUNDED BY HUNDREDS OF 
APARTMENTS

Located less than a quarter mile to Retreat at 
the Park, a 249 unit apartment complex

NEW CONSTRUCTION
The Building was recently constructed | 

Transferable roof warranties in place

INVESTMENT HIGHLIGHTS

31796 GLIDEWELL DR
BURLINGTON, NC

CORPORATE GUARANTY FROM
CREDIT WORTHY TENANT

Heartland Dental is the largest dental support 
organization in the United States | Over 1,700 

Locations | 2023 Total Revenue over $3B
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The Burlington, NC Metropolitan Statistical Area (MSA) is 
characterized by a diverse economic landscape. Historically 
known for its textile and manufacturing industries, the 
region has undergone a significant transformation in recent 
years. While manufacturing continues to play a vital role, 
the economy has diversified into sectors such as healthcare, 
education, and retail. The presence of major employers like 
LabCorp and Elon University have contributed to job growth 
and stability.

BURLINGTON, NC

1 MILES

4,845 
PEOPLE 

$94,198 
AHHI

5,125   
TOTAL 

EMPLOYEES

3 MILES

37,566 
PEOPLE 

$93,206 
AHHI

23,020 
TOTAL 

EMPLOYEES

5 MILES

76,245 
PEOPLE 

$87,877 
AHHI

40,550 
TOTAL 

EMPLOYEES

DurhamDurham
34 Mi. | 0:40 Drive34 Mi. | 0:40 Drive

RaleighRaleigh
53 Mi. | 1:04 Drive53 Mi. | 1:04 Drive

GreensboroGreensboro
15 Mi. | 0:23 Drive15 Mi. | 0:23 Drive

Winston SalemWinston Salem
40 Mi. | 0:45 Drive40 Mi. | 0:45 Drive

BurlingtonBurlington

Alamance Crossing
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Heartland Dental is the largest dental support organization in the 
United States, with over 1,800 supported dental offices in 38 states. 
Founded in 1997, Heartland Dental supports over 2,700 dentists 
and over 10,000 team members nationwide. Based in Effingham, 
IL, Heartland Dental offers supported dentists and team members 
continuing education and leadership training, along with a variety 
of non-clinical administrative services. Heartland Dental partners 
with its supported dentists to deliver high-quality care across the 
full spectrum of dental services and is majority owned by KKR, a 
leading global investment firm.

  
 
Heartland Dental’s parent company, KKR (NYSE: KKR), is a leading 
global investment firm that manages multiple alternative asset 
management, capital markets, and insurance solutions. KKR has 
approximately $207 billion in assets under management and more 
than 103 companies in their portfolio

HEARTLAND DENTAL QUICK FACTS

Founded 1997

Ownership Private (KKR)

Number of Locations 1,800+

Headquarters Effingham, IL

Guaranty Corporate

20,000+ 
Team Members in 

the HD Family

2,700+ 
Support Doctors 

Nationally

1,800+ 
Support Offices 

Nationally

HEARTLAND DENTAL
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This Offering Memorandum has been prepared by Atlantic Capital Partners (“ACP”) for use by a limited number of prospective investors of Heartland Dental - Burlington, NC (the “Property”) and is not to be used for any other purpose or made available to any other person without the express written consent of the owner of the Property and ACP. All information contained herein has been obtained 
from sources other than ACP, and neither Owner nor ACP, nor their respective equity holders, officers, employees and agents makes any representations or warranties, expressed or implied, as to the accuracy or completeness of the information contained herein. Further, the Offering Memorandum does not constitute a representation that no change in the business or affairs of the Property or the 

Owner has occurred since the date of the preparation of the Offering Memorandum. This Offering Memorandum is the property of Owner and Atlantic Capital Partners and may be used only by prospective investors approved by Owner and Atlantic Capital Partners. All analysis and verification of the information contained in the Offering Memorandum is solely the responsibility of the recipient. ACP and 
Owner and their respective officers, directors, employees, equity holders and agents expressly disclaim any and all liability that may be based upon or relate to the use of the information contained in this offering Memorandum.

NATIONAL TEAM

ERIC SUFFOLETTO 
Managing Director & Partner 
508.272.0585 
esuffoletto@atlanticretail.com

DANNY GRIFFIN 
Vice President 
781.635.2449 
dgriffin@atlanticretail.com

BEN OLMSTEAD 
Analyst 
980.498.3296 
bolmstead@atlanticretail.com

Exclusively Offered By

SAM YOUNG 
Executive Vice President 
980.498.3292 
syoung@atlanticretail.com

PATRICK WAGOR 
Executive Vice President 
561.427.6151 
pwagor@atlanticretail.com

MIKE LUCIER 
Executive Vice President 
980.337.4469 
mlucier@atlanticretail.com

OFFERED 
FOR SALE

$2,866,000 | 5.95% CAP

PRIMARY DEAL CONTACTS

DAVID HOPPE 
Head of Net Lease Sales 
980.498.3293 
dhoppe@atlanticretail.com
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