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INVESTMENT OVERVIEW

$4,442,800

PURCHASE PRICE

10.00%

CAP RATE

OFFERING DETAILS
ADDRESS 140 Oakmont Dr, Greenville, NC 27858

TENANT Titan Fitness NC, LLC ik
LEASE TYPE NNN
[\ [e]] $442,800
ORIGINAL LEASE TERM 10 Years
R

LEASE TERM REMAINING
LEASE EXPIRATION DATE
TOTAL GLA

LOT SIZE

YEAR BUILT

RENT PSF

PRICE PSF

OPTIONS

INCREASES

2+ Years

2/28/2027

34,000 SF

4.21 AC

1981

$13.02

$130.67

(4) 5 Years

8.00% Every 5 Years

RENT SCHEDULE

LEASE YEARS ANNUAL RENT
3/1/2022 - 2/28/2027 $442,800
$478,224
$516,482
$557,800
$602,425

RENT PSF
$13.02
$14.06
$15.19
$16.40
$17.71

Option 1
Option 2

Option 3

Option 4

DEMOGRAPHICS

1 MILE POP 1 MILE AHHI 3 MILE POP

9,253 $82,850 67,081

3 MILE AHHI
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INVESTMENT HIGHLIGHTS

Recent Renovations & Improvements

The property has recently undergone extensive interior renovations in addition
to a roof and parking lot replacement in 2019. The Landlord and Tenant have
contributed a combined $1.5M in recent improvements.

Long-Term Historical Success

Fitness Connection has more than 34 years of successful operating history
at this location, showing the Tenant's commitment to the site and long-term
customer loyalty. Fitness Connection has 43+ units nationwide. This property
ranks in the top 12% of fitness centers nationwide, according to Placer.ai.

Pitt County, Fast Growing NC Urban Center

Pitt County, also known as the Greenville, NC MSA, is one of the fastest
growing urban centers in North Carolina. It is also a leading retail center in
eastern North Carolina and ranks as one of only a dozen billion dollar retail
markets in the state. The local economy is well diversified with industries in
advanced manufacturing, pharmaceuticals, life science, and food processing.

Excellent Location
Located less than 2 miles from East Carolina University (28K+ Students), and in
the heart of Greenville's primary retail hub this property benefits from a high
concentration of nearby tenants such as Target, Belk, Hobby Lobby, Walmart,
T.J. Maxx and many more including 66+ retailers at Greenville Mall.

5 MILE POP 5 MILE AHHI

$72,988 112,765 $73,966
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HVLP 2.0 37+ Yrs 43+ 1987

Market Leader In the Industry Locations in U.S. Year Founded

TENANT OVERVIEW

Fitness Connection, isone of the 25 largest and fastest growing health club companies
in the U.S. Founded in 1999, Fitness Connection is a category leader in the HVLP
fitness segment, offering the full range of amenities and services of a large, full-service

premium club for as low as $10 per month. Memberships include access to state-of-
the-art strength / cardio equipment, functional training areas, women's only workout
areas, short-term child care, cycling studios, as well as other amenities and services.
With its best-in-class value proposition.

Fitness Connection holds broad appeal for consumers looking for gyms with a full
range of amenities at an affordable price. In addition, memberships typically include
30+ unigue group workout classes including spin, yoga, pilates, kick-boxing and high
intensity interval training, among the other 50+ classes per week. The Company today
operates 43 gyms in Texas, North Carolina, and Nevada.
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GREENVILLE, NC

POPULATION
2023 Population 9,253 67,081 112,765
2028 Projection 8,677 64,592 109,301
HOUSEHOLDS
2023 Households 4,670 28,171 46,920
2028 Projection 4,360 26,953 45,273

HOUSEHOLD INCOME

Avg Household Income $82,850 $72,988 $73,966

Median Household Income $54,863 $51,684 $53,959
EDUCATION

Some College, No Degree 1,833 13,71 23,280

Associate Degree 894 5,390 7,632

Bachelor’s Degree 1,478 9,425 16,018

Advanced Degree 1,271 7,716 1,272
EMPLOYMENT

Civilian Employed 4,552 32,105 55,173

Civilian Unemployed 164 1,463 2,274

Civilian Non-Labor Force 2,630 19,997 32,322

U.S. Armed Forces 42 104 179




Population: 87,521 Households: 41,645
2020 Census 2020 Census

Best Small Places For Business and Careers

Greenville locally is the county seat and most populous city of Pitt County, North Carolina, United
States. It is the principal city of the Greenville, NC Metropolitan Statistical Area, and the 12th-most
populous city in North Carolina. Greenville is the health, entertainment, and educational hub of
North Carolina's Tidewater and Coastal Plain. As of the 2020 census, there were 87,521 people in
the city. The city has continued to see a population and economic boom.

Many major companies have moved their regional, national, and international headquarters to
Greenville. Companies include Grady-White Boats, Hyster-Yale Group, Thermo Fisher Scientific,

and Denso, among others. Greenville is the home of East Carolina University, the fourth-largest

university in the University of North Carolina System, and ECU Health Medical Center, the flagship
hospital for ECU Health and the teaching hospital for the Brody School of Medicine.
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Principal City & 12th Largest in NC

@ECU
28,021

STUDENTS
ECU is the fourth largest university
in North Carolinaandtheonlyonein
the state with schools of medicine,

dentistry and engineering.



CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It isintended to be reviewed only by the party receiving it from Marcus & Millichap of North Carolina, a California
and should not be made available toany other person or entity without the written consent of Marcus &Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers,and toestablish onlya preliminarylevel of interestin the subject property. The information contained herein isnota substitute for athorough due diligence investigation. Marcus &Millichap hasnot madeany
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or business prospectsofanytenant,oranytenant’s plansorintentionsto continue itsoccupancy of the subject property. The information contained in thisMarketing Brochure hasbeen obtained from
sourceswe believetobereliable;however,Marcus&Millichap hasnotverified,andwillnotverify,anyoftheinformationcontained herein,nor hasMarcus&Millichapconductedanyinvestigationregarding these mattersand
makesnowarranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measuresto verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap of North Carolina, a California is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo
or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial
listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

SINGLE TENANT NET LEASE MARKETING PACKAGE DISCLAIMER

Marcus & Millichap of North Carolina, a California corporation hereby advises all prospective purchasers as follows:

The information contained in this and any other marketing materials provided by Marcus & Millichap has been obtained from sources believed to be reliable. However, Marcus & Millichap has not verified
or conducted any due diligence, and will not verify or conduct any due diligence, regarding information commmunicated to potential buyers. Marcus & Millichap makes no promise, guarantee, warranty, or
representation about the accuracy or completeness of any information and expressly denies any obligation to conduct a due diligence examination of this information or of any property for any buyer.

Any projections, forecasts, opinions, pro formas, assumptions, estimates, or expressions of potential future performance used in this or any other marketing material provided by Marcus & Millichap are for
example only, represent only what might occur, and do not represent the current, actual, or future performance of this property or tenant. The value to any buyer of any property depends on factors that should
be evaluated by each buyer together with the buyer’s tax, financial, legal, and other professional advisors (collectively “Professional Advisors”). All buyers should conduct a careful, independent investigation
of any property, tenant, and information deemed material to that buyer, to determine to their satisfaction the suitability of a particular property for each buyer’s particular needs. All potential buyers should
be comfortable with and rely solely on their own projections, analyses, and decision-making when purchasing this or any other property. Information provided by Marcus & Millichap, including this marketing
material, is never a substitute for nor satisfaction of each buyer’s responsibility to conduct thorough due diligence of this or any other property the buyer might purchase.

Like all real estate transactions, this potential investment carries significant risks. Each buyer and Professional Advisors must request and carefully review all information and documents related to the property
and tenant which the buyer deems material to their particular needs. While the tenant'’s past performance at this or other properties might be an important consideration, past performance is not a guarantee
or necessarily a reliable indication of future performance. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be based on a tenant'’s projected
sales with little or no record of actual performance or comparable rents for the area. Future performance and investment returns are never guaranteed. Tenants and guarantors may fail to pay the lease rent or
property taxes, or may fail to comply with other material terms of their lease. Cash flow may be interrupted in part or in whole due to market, economic, environmental, or other conditions. Regardless of tenant
history and lease guarantees, every buyer is responsible for conducting their own investigation of all matters affecting the intrinsic value of the property and any lease, including the likelihood of locating a
replacement tenant if the current tenant should default or abandon the property as well as the lease rates and other terms the buyer might be able to negotiate with potential replacement tenants, considering
the location of the property, market rental rates, and the buyer’s legal ability to make alternate use of the property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary. All potential buyers
are admonished and advised to engage Professional Advisors on legal issues, tax, regulatory, financial and accounting matters, and for questions involving the property’s physical condition or financial outlook.

By accepting this or any other marketing materials from Marcus & Millichap you agree to release Marcus & Millichap Real Estate Investment Services and its affiliated entities and agents, and hold them
harmless, from any claim, cost, expense, or liability arising out of your purchase of this property.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage
or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap of North Carolina, a California is a service mark of Marcus & Millichap Real Estate Investment
Services, Inc. © 2023 Marcus & Millichap. All rights reserved.

OFFICES NATIONWIDE AND THROUGHOUT CANADA

Marcus g Millichap

WWW.MARCUSMILLICHAP.COM
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7,546 Closed

Transactions in 2023

$43.6B Total
Volume Closed in 2023
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MARK THIEL

Senior Managing Director

San Diego | (858) 373-3206
Mark.Thiel@marcusmillichap.com
License: CA 01469342

JAKE BORDELON

First Vice President Investments

San Diego | (858) 373-3133
Jake.Bordelon@marcusmillichap.com
License: CA 02048307

30 Transactions 80+ Offices
Every Business Day Across the U.S. & Canada




