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A CUSHMAN & WAKEFIELD NATIONAL INDUSTRIAL ADVISORY GROUP INVESTMENT OPPORTUNITY

METRO DENVER DEVELOPMENT OPPORTUNITY | JOINT VENTURE EQUITY

Four New Class A Industrial Buildings Totaling 442,450 SF & Fully Improved 5 AC Pad Site • Unbeatable Access To I-25

Aero



Denver

Aurora

Arvada

Lakewood

Centennial
Littleton

Ken Caryl

Englewood

Commerce City

Columbine

§̈¦70

§̈¦76

§̈¦70

§̈¦76

A PROJECT FOR

SCALE:

RENDERING IS REPRESENTATIVE OF DESIGN INTENT ONLY.  IT IS NOT A PHOTOREALISTIC REPRESENTATION OF ACTUAL MATERIALS PROPOSED AND AS SUCH SHOULD BE CONSIDERED PRELIMINARY AT ALL STAGES.

COLORADODENVER 174067

BUILDING 01 IMAGE - VIEW 01

UNITED PROPERTIES
INOVA III

12/12/18 Author

INOVA AERO

LOCATION OVERVIEW



Cushman & Wakefield National Industrial  Advisory Group  ///  3

DEBT IN 
PLACE

4 BUILDINGS - 2 PHASES 
AND A FULLY IMPROVED PAD

±442,450 SF

PERMITS IN  
PLACE

±42.93 ACRES

SHOVEL
READY

FULLY 
ENTITLED

Cushman & Wakefield’s National Industrial Advisory Group, as 
exclusive advisor, is pleased to arrange a joint venture equity 
investment on behalf of United Properties (“the Sponsor”) 
in INOVA Aero (“the Property” or “Project”), a ±442,450 SF 
development consisting of four shallow-bay rear load industrial 
buildings positioned on the total 42.93 acres located in the 
Southeast submarket of Denver. Each building will be located 
on separate parcels. Additionally, there is a 5.01 acre pad site, 
ideal for a user, that can accommodate a ±43,700 SF building. 
This building is projected to be a fully improved pad sale during 
the project development.

INOVA Aero will be United Properties second business park 
development in the submarket. It was preceded by the highly 
successful INOVA Business Park development, which is located 
just a half mile to the west. 

INOVA Aero’s site location is immediately east and in between 
the two intersections of I-25 and Dry Creek Road and I-25 
and Arapahoe Road, just south of the Denver Tech Center and 
immediately west of Centennial Airport. Located just 16 miles 
south of Downtown Denver, the location provides tenants 
same-day accessibility to the entire Denver population via I-25. 

Centennial is home to some of the world’s most sophisticated 
industrial tenants, including Amazon, ACME, FedEx, The Coca-
Cola Company, AutoNation, US Foods and Iron Mountain. 
Additionally, the Project is surrounded by some of Denver’s 
premier suburban neighborhoods boasting incredibly strong 
demographics. The area offers critical employee housing 
options with nearly 1,500 apartments recently constructed in 
the immediate area.

EXECUTIVE 
SUMMARY
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INOVA Aero is a unique core investment opportunity to develop 
five best-in-class industrial buildings in a high-demand industrial 
submarket. The Property’s premier location and high image 
business park setting makes this a one-of-a-kind investment 
opportunity.

The Southeast submarket benefits from strong demand, new 
high image industrial buildings, and a strong labor market. The 
strategic location provides great access to the entire south metro 
area as well as Castle Rock and Colorado Springs, two thriving 
and expanding communities to the south.
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INVESTMENT
THESIS

PROJECT OVERVIEW

UNBEATABLE 
ACCESS TO 

I-25

ADJACENT TO  
CENTENNIAL 

AIRPORT 

CLOSE PROXIMITY TO 
ARAPAHOE ROAD AND 

TENANT AMENITIES 

TOTAL PROJECT COST

PHASE I

$46.84 MM

PHASE II

$34.03 MM

TOTAL

$80.87 MM

REQUIRED LP EQUITY

PHASE I

$16.86 MM

PHASE II

$12.25 MM

TOTAL

$29.11 MM

UNTRENDED YIELD ON COST

PHASE I

6.59%

PHASE II

6.35%

TOTAL

6.48%
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PROPERTY DETAILS

Address SEC of Lima Street & Easter Avenue  
Centennial, CO

Total Rentable 
Area ±442,450 SF & a fully improved pad

Land Area ±42.93 Acres (Five (5) Separate Parcels)

City / County Centennial / Arapahoe County

Market Denver

Submarket Southeast 

CONSTRUCTION OVERVIEW

General 
Contractor Murray & Stafford

Architect PowersBrown

Civil Engineer WareMalcomb

Power 2,500 Amps / 3 Phase / 460 Volts

Sprinklers ESFR

Water Denver Water

Sewer Havana Water & Sewer

Gas & Electric Xcel Energy 

Fiber Several providers available 

Mill Levy 119.12 Mills (91.12 + 28 Mills for Metro District)

Metro District Existing 

BUILDING FEATURES

Building 1 Building 3 Building 4 Building 5

Building SF 113,770 SF 141,480 SF 93,600 SF 93,600 SF

Clear Height 24' 28' 28' 28'

Drive-in Doors 4 4 4 4

Dock Doors 32 42 24 24

Building Depth 180' x 635' 180' x 786' 180' x 520' 180' x 520'

Parking Spaces 195 296 164 144

Truck Court 
Depth 135' 135' 130’ 130'

GENERAL FOOTNOTES:
[1] Building 2 is assumed to be a fully improved pad sale.
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PROPERTY 
OVERVIEW



GENERAL FOOTNOTES:
[1] Building 2 is assumed to be a fully improved pad sale.
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SITE PLAN - INDUSTRIAL OPT. 01

a project for

04 JANUARY 2023 194004COLORADODENVER

INOVA AERO
UNITED PROPERTIES

PARKING: 905 SPACES ( 1.86 / 1000 SF)TOTAL BUILDING AREA: 486,150 SF
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CUSHMAN & WAKEFIELD NATIONAL INDUSTRIAL ADVISORY GROUP

Click below for more information and insights from our National Industrial Advisory Group

www.cushmanwakefield.com/iag

©2023 Cushman & Wakefield. 
The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any disclosure, use, copying or circulation of this presentation (or the information contained within it) is strictly prohibited, unless you 
have obtained Cushman & Wakefield’s prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman & Wakefield. Neither this presentation nor any part of it shall form 
the basis of, or be relied upon in connection with any offer, or act as an inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED, AS TO THE ACCURACY OF THE 
INFORMATION CONTAINED WITHIN THIS PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS. 

FLORIDA
Mike Davis
Rick Brugge
Rick Colon
Dominic Montazemi

CENTRAL
Jim Carpenter
Mike Tenteris
Adam Tyler
Elizabeth Given

SOUTHWEST
Jim Carpenter
Jud Clements
Robby Rieke
Taylor Starnes
Madeleine Supplee

SOUTHEAST
Stewart Calhoun
Casey Masters
Ryan Bellows 
Drew Stanford

DEBT TEAM
Rob Rubano
John Alascio
Brian Share
TJ Sullivan

WEST
Jeff Chiate
Rick Ellison
Bryce Aberg
Mike Adey
Brad Brandenburg

NORTHEAST
Gary Gabriel
Gerry Blinebury
Kyle Schmidt
Jon Carpenter
Graham Savage

MOUNTAIN WEST
Will Strong
Kirk Kuller
Micki Strain 
Molly Hunt

FOR MORE INFORMATION, PLEASE CONTACT

WILL STRONG
Executive Vice Chair
+1 602 413 9991
will.strong@cushwake.com

KIRK KULLER
Senior Director
+1 602 224 4456
kirk.kuller@cushwake.com

MICKI STRAIN
Managing Director
+1 916 600 4653
micki.strain@cushwake.com

MOLLY HUNT
Associate
+1 602 229 5944
molly.hunt@cushwake.com

BAXTER FAIN 
Executive Managing Director
+1 303 312 4200 
baxter.fain@cushwake.com

ROB CRONENBERG 
Associate 
+1 970 379 1016 
rob.cronenberg@cushwake.com

TYLER SMITH, CCIM, SIOR
Executive Director
+1 303 312 4296
t.smith@cushwake.com

ALEC RHODES, SIOR 
Executive Director 
+1 303 312 4282 
alec.rhodes@cushwake.com

AARON VALDEZ, SIOR 
Managing Director 
+1 303 819 7333 
aaron.valdez@cushwake.com 

IAG TRANSACTION LEADERS DENVER TRANSACTION LEADERS LEASING ADVISORS DEBT ADVISORS

ROB RUBANO
Vice Chair
+1 310 595 2225
rob.rubano@cushwake.com

BRIAN SHARE
Executive Managing Director
+1 310 595 2231
brian.share@cushwake.com

https://www.cushmanwakefield.com/en/united-states/offices/chicago/national-industrial-advisory-group

