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Executive Summary

Newmark Retail Capital Markets is pleased to present the
opportunity to acquire Sun Devil Auto, a pride of ownership 6,955
square foot building along Peoria Ave in Glendale, Arizona.

The property is located in the North West Phoenix Metropolitan
Area, in an affluent and rapidly developing area and is situated
in a major retail corridor, exposing the property to over £50,983
vehicles on a daily basis.
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Offering Terms
$4,615,000
ASKING PRICE

$300,000
IN PLACE NOI

STNL
NNN ASSET

6,955
SQUARE FEET

0.48
ACRES

15 Year

PRIMARY
LEASE TERM

6.50%
CAP RATE

1980
YEAR BUILT

12.5 Years

REMAIN
ON LEASE




Location Highlights
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15 YEAR PRIMARY LEASE THREE (5) YEAR
TERM WITH 12.5 YEARS LEFT OPTIONS TO RENEW

CORPORATE GUARANTEE 6.50%
THROUGHOUT PRIMARY CAP RATE

TERM OF LEASE




Property Description

LOCATION

Located directly off Peoria Ave, Sun Devil Auto is ideally situated in a densely
populated, high growth submarket with excellent household formation and
incomes. With over 50,983 vehicles per day that pass the property, major
retailers such as Dollar General, Esporta Fitness, Chevron, Circle K and more
have planted their flags here. The property is located just two miles south of
Arizona State University’'s West Campus and three miles west of Interstate-17,
connecting Glendale to Downtown Phoenix.

ADDRESS
5102 W Peoria Ave
Glendale, AZ 85302

SQUARE FOOTAGE
6,955 square feet

ASSESSOR’S PARCEL NUMBERS AND SITE AREA
148-26-001K | 21,327 | 0.48 Acres

LONING

C-2

YEAR BUILT
1980

TRAFFIC COUNTS

Approximately +50,983 cars daily pass the property on Peoria Ave and
d1st Ave.

ACCESS

The property is accessible from all sides. There is one entry from 51st
Ave, one entrance from Peoria Ave and three entrances within the shared
parking area with the adjacent shopping center.

PARKING

14 striped parking spaces and seven bays.
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Site Plan
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Guarantor Overview

Corporately Guaranteed Lease

After doubling in size in 2021, Sun Auto now operates 350
stores in 17 states under 10 brands. These brands include:

+ Brake Max
+ Driver's Edge
+ Evans Tire

Goodboys

Lamb'’s Tire

Ramona Tire
+ Tate Boys

*  Wilhelm
«  Sun Devil Auto
+  Works
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Lease Abstract & Rent Increases

Lease Entity GB Auto Service Driver's Edge, LLC. Rent Amount Increase
Lease Guarantor GB Auto Service Inc. Current Rate $300,000.00 $25,000.00
Lease Type Absolute NNN 4/1/24-3/31/25 $305,250.00 $25,437.50 1.75%
Rent Commencement November 5, 2021 4/1/25-3/31/26 $310,591.88 $25,882.66 1.75%
Lease Expiration November 30, 2036 4/1/26-3/31/27 $316,027.23 $26,335.60 1.75%
Original Term Fifteen (15) Years 4/1/27-3/31/28 $321,557.71 $26,796.48 1.75%
Lease Term Remaining Twelve and a Half (12.5) Years 4/1/28-3/31/29 $327,184.97 $27,265.41 1.75%
NOI $300,000 4/1/29-3/31/30 $332,910.71 $27,742.56 1.75%
Rent Increases 1.75% Annually 4/1/30-3/31/31 $338,736.64 $28,228.05 1.75%
Options to Renew Three (5) Year Options 4/1/31-3/31/32 $344,664.53 $28,722.04 1.75%
4/1/32-3/31/33 $350,696.16 $29,224.68 1.75%
4/1/33-3/31/34 $356,833.35 $29,736.11 1.75%
4/1/34-3/31/35 $363,077.93 $30,256.49 1.75%
4/1/35-11/30/36 $369,431.79 $30,785.98 1.75%

VAILABLE!
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Marlowe by
Landsea Homes

Future Development
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Glendale Market Overview

The city of Glendale is a destination for sports fans and
music lovers as it hosts two major stadiums, State Farm
Stadium and Gila River Arena. Glendale is located £11 miles
from Downtown Phoenix, and is home to top major shopping
and dining attractions, the largest Air Force Training
base in the world, Midwestern University (metropolitan
Phoenix’s first medical school), and a major postgraduate
international business school: the Thunderbird School of
Global Management. The city’s population is over 250,000
people and rising.

Glendale is home to a nationally recognized sports and
entertainment district. State Farm Stadium has hosted
three past Super Bowls (2008, 2015 and 2023). Westgate is
one of the largest mixed-use, urban developments in North
America and is home to the Gila River Arena, which hosts
hundreds of A-list concerts and events all year long. Along
with entertainment, Westgate is home to shopping, dining,
residential, parks, hotels, and office space. Another major
attraction in Glendale is the Desert Diamond Casino West
Valley which hosts events, travelers, restaurants, and more.

In 2023 Glendale will welcome the VAI Resort which will
feature over 1,200 luxury hotel suites and rooms, a large
state of the art 360-degree concert stage, 13 elevated fine
dining concepts, flowing white sand beaches, and pristine
Caribbean-blue water. A 52,000 square foot island will be a
center point for the 60- acre entertainment resort featuring
the Matel Amusement Park.
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Exclusively Listed By

JESSE GOLDSMITH STEVE JULIUS

Senior Managing Director Senior Managing Director
t 602-952-3846 t 602-952-3845
jesse.goldsmith@nmrk.com steve.julius@nmrk.com

NEWMARK

CHASE DORSETT
Director

t 602-952-3844
chase.dorsett@nmrk.com

Newmark (the “Agent”) has been engaged as the exclusive sales representative for the sale of GB Auto located at 5611 S Cooper Street,
Arlington, TX (the "Property”) by ‘Ownership’ (the “Seller”). This Memorandum does not constitute a representation that the business
or affairs of the Property or Seller since the date of preparation (1/31/2023) of this Memorandum have remained the same. Analysis
and verification of the information contained in this Memorandum are solely the responsibility of the prospective purchaser. Additional
information and an opportunity to inspect the Property will be made available upon written request of interested and qualified prospective
purchasers. Seller and Agent each expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offers
regarding the Property, and/or terminate discussions with any party at any time with or without notice. Seller reserves the right to change the
timing and procedures for the Offering process at any time in Seller’s sole discretion. Seller shall have no legal commitment or obligations
to any party reviewing this Memorandum, or making an offer to purchase the Property, unless and until such offer is approved by Seller,
and a written agreement for the purchase of the Property has been fully executed and delivered by Seller and the Purchaser thereunder.

This Memorandum and the contents, except such information which is a matter of public record or is provided in sources available
to the public, are of a confidential nature. By accepting this Memorandum, you agree that you will hold and treat it in the strictest
confidence, that you will not forward, photocopy or duplicate it, that you will not disclose this Memorandum or any of the contents to
any other entity (except to outside advisors retained by you, if necessary, for your determination of whether or not to make a proposal
and from whom you have obtained an agreement of confidentiality) without the prior written authorization of Seller or Agent, and
that you will not use this Memorandum or any of the contents in any fashion or manner detrimental to the interest of Seller or Agent.



