199 Chrystie Street, Commercial Unit FIINEERGE

FOR SALE | NEW CONSTRUCTION COMMERCIAL CONDOMINIUM | LOWER EAST SIDE, MANHATTAN

ASKING PRICE

$2,800,000

3,274 GSF | 7.1% Cap Rate

BRAND-NEW CONSTRUCTION COMMERCIAL CONDO
LONG TERM LEASE TO “THE ATHLETIC CLUBS”
CLICK TO VISIT WEBSITE

BUILDING INFORMATION

NEIGHBORHOOD Lower East Side, NY

East side of Chrystie St b/w

. PROPERTY HIGHLIGHTS
Stanton St & Rivington St

CROSS STREETS

BUILDING SF 50,616 * ldeal 1031 exchange property

YEAR CONSTRUCTED 2020 * Ground floor commercial unit with 19-
20’ ceilings

RESIDENTIAL UNITS 14

 Brand-new 2020 construction luxury

COMMERCIAL UNITS 1 condominium building

ZONING C6-3A + Desirable location along Chrystie

Street, across the street from Sara D.

UNIT INFORMATION Roosevelt Park

BLOCK/LOT 426 /M6 « Just 2 block to the Bowery J/Z subway
i d
UNIT SIZE (SF) 3274 SF :::::g: and the 2"d Avenue F subway
FLOOR Ground Floor
CEILING HEIGHT 19-20’
TENANT/LEASE INFORMATION
ANNUAL COMMON CHARGES $40,524 /
TAX ASSESSMENT (25/26) - TENTATIVE $605,692 Ll Clbs thet emonanos VAt
TAX RATE (CLASS 4) 10.762% community and social interaction
TAXES (25/26) - TENTATIVE $65,184.57  * Founded in 2021
e Currently has 5 locations in Manhattan,
Tenant Lease Renewal | Rent Annual 1in Brooklyn, and 1in Hoboken, NJ,
Term Option Escalation | Rent with over 1,000 members
The Athletic  3/17/25-  One 3% per « Ten Year Lease with One 5-year Option
$240,000
Clubs 3/16/35 5-year annum
* 3% Annual Increases
Common Charge $40,524
» Corporate and Personal Guaranty
Net Operating Income $199,476
Thomas A. Donovan Eugene Kim Tommy Lin
PRESIDENT VICE PRESIDENT VICE PRESIDENT
QUEENS INVESTMENT SALES INVESTMENT SALES INVESTMENT SALES
646.502.3481 646.502.3483 646.502.3484

tdonovan@meridiancapital.com ekim@meridiancapital.com tlin@meridiancapital.com


https://www.the-athleticclubs.com/
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