
Home Office: 
400 Second Avenue South 
Minneapolis, Minnesota 55401­2499 
Voice: 612­336­7172 ­­ Fax Number: 612­371­1191 
Toll Free: 800­328­4441 

Ref: 972523568 ­­ NJ00  
 

"Addressee": 
Hanover Bank, ISAOA/ATIMA  
80 East Jericho Turnpike  
Mineola, NY 11501 
Attn: Hanover Bank, ISAOA/ATIMA  

 
"Date" : Tuesday, March 29, 2022  
 

 
"Settlement Service Provider":  
MAIN STREET TITLE &  
SETTLEMENT SERVICES,LLC
190 MAIN STREET  
SUITE 305  
HACKENSACK, NJ 07601  
(201) 487­6949 ­ PHONE  

Issuing Office:
MAIN STREET TITLE &  
SETTLEMENT SERVICES,LLC
190 MAIN STREET  
SUITE 305  
HACKENSACK, NJ 07601  
(201) 487­6949 ­ PHONE  
Issuing Office's ALTA® Registry ID:

 
Title Insurance Commitment No.: MSQ­12441  

"Real Estate Transaction":
Buyer: 45 River Road Urban Renewal Associates, L.L.C
Street Address: 8 Somerset Lane (f/k/a 45 River Road)  

Edgewater, NJ 07020 
Loan No.: n/a 

To verify this Closing Service Letter, go to www.oldrepublictitle.com, and click the "Authorized Agent Verification" button at the bottom of the Home page 
and enter in Reference Number 972523568.  

 
Re: Closing Protection Letter 

 
Dear Customer: 

In consideration of Your acceptance of this letter, Old Republic National Title Insurance Company (the "Company"), agrees to indemnify You for actual loss 
of Funds incurred by You in connection with the closing of the Real Estate Transaction conducted by the Settlement Service Provider on or after the Date of 
this letter, subject to the Requirements and Conditions and Exclusions set forth below: 

 
REQUIREMENTS 

1. The Company issues or is contractually obligated to issue a Policy for Your protection in connection with the Real Estate Transaction;  

2. You are to be:

a. a lender secured by the Insured Mortgage on the Title to the Land; or  
b. a borrower, purchaser or lessee of the Title to the Land;  

3. The aggregate of all Funds You transmit to the Settlement Service Provider for the Real Estate Transaction does not exceed the Amount of Insurance 
set forth in the Title Insurance Policy to be issued under the Title Insurance Commitment identified above; and  
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4. Your loss is solely caused by:

a. a failure of the Settlement Service Provider to comply with Your written closing instructions that relate to: 

i. A. the disbursement of Funds necessary to establish the status of the Title to the Land; or 
B. the validity, enforceability, or priority of the lien of the Insured Mortgage; or  

ii. obtaining any document, specifically required by You, but only to the extent that the failure to obtain the document adversely affects the 
status of the Title to the Land or the validity, enforceability, or priority of the lien of the Insured Mortgage on the Title to the Land; or  

b. fraud, theft, or misappropriation by the Settlement Service Provider in handling Your Funds or documents in connection with the closing, but only
to the extent that the fraud, theft, or misappropriation adversely affects the status of the Title to the Land or to the validity, enforceability, or 
priority of the lien of the Insured Mortgage on the Title to the Land; or  

c. If you are a borrower or all­cash purchaser within the meaning of the Conditions and Exclusions Number 2(e), you are protected by this Letter, 
but only to the extent of Paragraph 4(b) above.  

 
 
CONDITIONS AND EXCLUSIONS 

1. Your transmittal of Funds or documents to the Settlement Service Provider for the Real Estate Transaction constitutes Your acceptance of this letter.  

2. For purposes of this letter:

a. “Commitment” means the Company’s written contractual agreement to issue the Policy.  
b. “Funds” means the money received by the Settlement Service Provider for the Real Estate Transaction.  
c. “Policy” means the contract or contracts of title insurance, each in a form adopted by the American Land Title Association (ALTA), issued or to 

be issued by the Company in connection with the closing of the Real Estate Transaction.  
d. “Settlement Service Provider” means the New Jersey licensed title insurance producer or New Jersey admitted attorney at law who or which will

receive the Funds.  
e. "You" or Your" means:

i. the Addressee of this letter;  
ii. the borrower, if the Land is improved solely by a one­to­four family residence, which is the principal residence of the borrower;  
iii. the all­cash purchaser of a one­to­four family residence, which is the principal residence of the purchaser; and  
iv. subject to all rights and defenses relating to a claim under this letter that the Company would have against the Addressee,

A. the assignee of the Insured Mortgage, provided such assignment was for value and the assignee was, at the time of the assignment, 
without Knowledge of facts that reveal a claim under this letter; and 

B. the warehouse lender in connection with the Insured Mortgage. 

f. “Indebtedness,” “Insured Mortgage,” “Knowledge” or “Known,” “Land,” and “Title” have the same meaning given them in the American Land 
Title Association Loan Policy (New Jersey Variation).  

3. The Company shall have no liability under this letter for any loss arising from any:

a. failure of the Settlement Service Provider to comply with Your closing instructions that require title insurance protection in connection with the 
Real Estate Transaction inconsistent with that set forth in the Commitment. Your written closing instructions received and accepted by the 
Settlement Service Provider after issuing the Commitment that require the removal, where allowed by state law, rule, or regulation, of specific 
Schedule B Exceptions from Coverage or compliance with the requirements contained in the Commitment shall not be deemed to require 
inconsistent title insurance protection;  

b. loss or impairment of Funds in the course of collection or while on deposit with a bank due to bank failure, insolvency, or suspension, except loss
or impairment resulting from failure of the Settlement Service Provider to comply with Your written closing instructions to deposit Your Funds in 
a bank that You designated by name;  

c. constitutional or statutory lien or claim of lien that arises from services, labor, materials, or equipment, if any Funds are to be used for the purpose
of construction, alteration, or renovation. This Section 3.c. does not affect the coverage, if any, as to any lien for services, labor, materials, or 
equipment afforded in the Policy;  

d. defect, lien, encumbrance, or other matter in connection with the Real Estate Transaction. This Section 3.d. does not affect the coverage afforded
in the Policy;  

e. fraud, theft, dishonesty, misappropriation, or negligence by You or by Your employee, agent, attorney, or broker;  
f. fraud, theft, dishonesty, or misappropriation by anyone other than the Company or Settlement Service Provider;  
g. settlement or release of any claim by You without the Company’s written consent;  
h. matters created, suffered, assumed, agreed to, or Known by You;  
i. failure of the Settlement Service Provider to determine the validity, enforceability, or the effectiveness of a document required by Your closing 

instructions. This Section 3.i. does not affect the coverage afforded in the Policy;  
j. Federal consumer financial law, as defined in 12 U.S.C. § 5481(14), actions under 12 U.S.C. § 5531, or other federal or state laws relating to 
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truth­in­lending, a borrower’s ability to repay a loan, qualified mortgages, consumer protection, or predatory lending, including any failure of the 
Settlement Service Provider to comply with Your closing instructions relating to those laws;  

k. federal or state laws establishing the standards or requirements for asset­backed securitization including, but not limited to, exemption from credit 
risk retention, including any failure of the Settlement Service Provider to comply with Your closing instructions relating to those laws;  

l. periodic disbursement of Funds to pay for construction, alteration, or renovation on the Land;  
m. Settlement Service Provider acting in the capacity of a qualified intermediary or facilitator for tax deferred exchange transactions as provided in 

Section 1031 of the Internal Revenue Code; or  
n. wire fraud, mail fraud, telephone fraud, facsimile fraud, unauthorized access to a computer, network, email, or document production system, 

business email compromise, identity theft, or diversion of Funds to a person or account not entitled to receive the Funds perpetrated by anyone 
other than the Company.  

4. A Commitment in connection with the Real Estate Transaction must have been received by You prior to the transmittal of Your final closing instructions 
to the Settlement Service Provider.  

5. When the Company shall have indemnified You pursuant to this letter, it shall be subrogated to all rights and remedies You have against any person or 
property had You not been indemnified. The Company’s liability for indemnification shall be reduced to the extent that You have impaired the value of 
this right of subrogation.  

6. The Company’s liability for loss under this letter shall not exceed the least of:

a. the amount of Your Funds;  
b. the Company’s liability under the Policy at the time written notice of a claim is made under this letter; 
c. the value of the lien of the Insured Mortgage; 
d. the value of the Title to the Land insured or to be insured under the Policy at the time written notice of a claim is made under this letter; or 
e. the amount stated in Section 3 of the Requirements. 

7. The Company will be liable only to the holder of the Indebtedness at the time that payment is made. This Section 7 does not apply to a purchaser, 
borrower, or lessee.  

8. Payment to You or to the owner of the Indebtedness under either the Policy or from any other source shall reduce liability under this letter by the same 
amount. Payment in accordance with the terms of this letter shall constitute a payment pursuant to the Conditions of the Policy.  

9. The Settlement Service Provider is not the Company’s agent for the purpose of providing closing or settlement services. The Company’s liability for 
Your loss arising from closing or settlement services is strictly limited to the contractual protection expressly provided in this letter. The Company shall 
have no liability for loss resulting from the fraud, theft, dishonesty, misappropriation, or negligence of any party to the Real Estate Transaction, the lack 
of creditworthiness of any borrower connected with the Real Estate Transaction, or the failure of any collateral to adequately secure a loan connected 
with the Real Estate Transaction.  

10. In no event shall the Company be liable for a loss if the written notice of a claim is not received by the Company within one year from the date of the 
transmittal of Funds. The condition that the Company must be provided with written notice under this Section 10 shall not be excused by lack of 
prejudice to the Company.  

11. You must promptly send written notice of a claim under this letter to the Company at its principal office at 400 Second Avenue South, Minneapolis, 
Minnesota 55401. If the Company is prejudiced by Your failure to provide prompt notice, the Company’s liability to You under this letter shall be 
reduced to the extent of the prejudice.  

12. Whenever requested by the Company, You, at the Company’s expense, shall:

a. give the Company all reasonable aid in:

i. securing evidence, obtaining witnesses, prosecuting or defending any action or proceeding, or effecting any settlement; and  
ii. any other lawful act that in the opinion of the Company may be necessary to enable the Company’s investigation and determination of its 

liability under this letter;  

b. deliver to the Company any records, in whatever medium maintained, that pertain to the Real Estate Transaction or any claim under this letter; 
and  

c. submit to an examination under oath by any authorized representative of the Company with respect to any such records, the Real Estate 
Transaction, any claim under this letter or any other matter reasonably deemed relevant by the Company.  

13. The Company shall have no liability under this letter if:

a. the closing or settlement of the Real Estate Transaction has not occurred within 180 days from the date of this letter; or 
b. at any time after the date of this letter, but before the Real Estate Transaction closes, the Company provides written notice of termination of this 

letter to the Addressee at the address set forth above. 

14. The protection of this letter extends only to real estate in New Jersey, and any court or arbitrator shall apply the law of the jurisdiction where the Land 
is located to interpret and enforce the terms of this letter. In neither case shall the court or arbitrator apply its conflicts of law principles to determine the 
applicable law. Any litigation or other proceeding under this letter must be filed only in a state or federal court within the United States of America or its 
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territories having appropriate jurisdiction.  

15. There shall be no right for any claim under this letter to be arbitrated or litigated on a class action basis.  

16. Either the Company or You may demand that any claim arising under this letter be submitted to arbitration pursuant to the Title Insurance Arbitration 
Rules of the American Land Title Association, unless You have a Policy for the Real Estate Transaction with an Amount of Insurance greater than 
$2,000,000. If You have a Policy for the Real Estate Transaction with an Amount of Insurance greater than $2,000,000, a claim arising under this letter
may be submitted to arbitration only when agreed to by both the Company and You. If the Real Estate Transaction solely involves a one­to­four family 
residence and You are the purchaser or borrower, the Company will pay the costs of arbitration. 

This letter supersedes and cancels any previous letter or similar agreement for closing protection that applies to the Real Estate Transaction and may not be 
modified by the Settlement Service Provider. 

 
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY 
By: 

 

Robert J. Palmisano 
Senior Vice President & New Jersey State Manager 

Insured Closing Protection Letter -- Ref: 972523568 -- NJ00

Generated by Old Republic National Title Insurance -- Ref: 972523568 -- NJ00 Page 4 / 4



This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment 
to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I – Requirements; and Schedule B, Part II – Exceptions; and a 
counter-signature by the Company or its issuing agent that may be in electronic form.

Issued through the Office of
Main Street Title & Settlement Services, LLC
190 Main Street
Suite 305
Hackensack, NJ 07601

Dominick DeCarlo
Authorized Signatory
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ALTA Commitment for Title Insurance

Issued By Old Republic National Title Insurance Company

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE 
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE 
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION 
OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO 
DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE 
COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND CREATE NO 
EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED 
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE 
COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER 
PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part II—Exceptions; and the Commitment Conditions, Old Republic 
National Title Insurance Company, a Florida Corporation (the “Company”), commits to issue the Policy according to the terms and provisions of 
this Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in Schedule A, only 
when the Company has entered in Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the Proposed 
Insured.

If all of the Schedule B, Part I—Requirements have not been met within 6 months after the Commitment Date, this Commitment terminates and 
the Company’s liability and obligation end.
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COMMITMENT CONDITIONS

1. DEFINITIONS
(a) “Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.
(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land” does not 

include any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting 
streets, roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and 
from the Land is to be insured by the Policy.

(c) “Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by 
law.

(d) “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the 
Company pursuant to this Commitment.

(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant 
to this Commitment.

(f) “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be 
issued pursuant to this Commitment.

(g) “Public Records”: Records established under state statutes at the Commitment Date for the purpose of imparting constructive 
notice of matters relating to real property to purchasers for value and without Knowledge.

(h) “Title”: The estate or interest described in Schedule A.

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the Commitment to Issue Policy, 
this Commitment terminates and the Company’s liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A;
(e) Schedule B, Part I—Requirements;
(f) Schedule B, Part II—Exceptions; and
(g) a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance, 
adverse
claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by 
Commitment Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY
(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense incurred in the interval 

between the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting 
from the Proposed Insured’s good faith reliance to:
(i) comply with the Schedule B, Part I—Requirements;
(ii) eliminate, with the Company’s written consent, any Schedule B, Part II—Exceptions; or
(iii) acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had 
Knowledge of the matter and did not notify the Company about it in writing.
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(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had 
the Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

(d) The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and 
described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.
(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part 

I— Requirements have been met to the satisfaction of the Company.
(g) In any event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT
(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.
(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with respect to 

the subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and proposals of any kind, 
whether written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part II—Exception does not constitute an agreement or obligation to provide 
coverage beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the 
Company.

(f) When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only liability will be 
under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitments and policies. The issuing 
agent is
not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the Company 
may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed 
Insured, nor is it a commitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall be arbitrated at 
the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed Insured may review a copy of 
the arbitration rules at http://www.alta.org/arbitration. 

http://www.alta.org/arbitration
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Schedule A
ALTA COMMITMENT

Transaction Identification Data for reference only:
Issuing Agent:  Main Street Title & Settlement Services, LLC Issuing Office:  190 Main Street, Suite 305, Hackensack, NJ 07601
Issuing Office’s ALTA® Registry ID:  1046258 Issuing Office File Number:  MSQ-12441 
Loan ID Number:  Commitment Number: MSQ-12441-1 
Revision Number:  0 Property Address:  8 Somerset Lane (f/k/a 45 River Road), Edgewater, 

NJ 07020 and 45 River Road, Edgewater, NJ 07020

1. Commitment Date: 01/26/2022 at 08:00

2. Policy to be issued:
(a) ALTA Loan Policy

Proposed Insured:  Hanover Bank, ISAOA/ATIMA
80 East Jericho Turnpike, Mineola, NY 11501

Note: Final Mortgage Policy will insure that the above referenced mortgage is a valid first lien on the within described 
premises.
Proposed Policy Amount:  $12,400,000.00

3. The estate or interest in the land described or referred to in this Commitment is:
Property 1: Fee Simple, and title to the estate or interest in the land is at the Effective Date vested in 

45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road Associates, LLC

45 River Road Associates, LLC, under Deed from i.Park Edgewater, LLC by i.Park Edgewater Holdings, LLC (Managing Member) by i.Park 
Edgewater Investments, Inc. (Managing Member), dated 02/10/2015, recorded in the Bergen County Clerk’s Office on 02/19/2015 in Deed 
Book V1866, Page 895.
NOTE: This deed conveys Block 99, Lot 1.19.

45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road Associates, LLC, under Deed from i.Park Edgewater, LLC, dated 
12/07/2020, recorded in the Bergen County Clerk's Office on 07/06/2021 in Deed Book V4254, Page 1450.
NOTE: This deed conveys Block 99, Lot 1.19 and Lot 1.13.

Certificate of Name Change  of 45 River Road Associates LLC to 45 River Road Urban Renewal Associates, LLC filed 10/27/20

4. The land referred to in this Commitment is described as follows:
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See legal description in Exhibit “A” attached hereto and made a part hereof.
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Schedule B-I
ALTA COMMITMENT

Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this Commitment who will 
obtain an interest in the Land or who will make a loan on the Land. The Company may then make additional Requirements or 
Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must be properly 
authorized, executed, delivered, and recorded in the Public Records.
a.       Duly authorized and executed Mortgage from 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road 
Associates, LLC to Hanover Bank, ISAOA/ATIMA, securing its loan in the amount of $12,400,000.00.

5. Taxes, charges, assessments and utilities: 

(a) All taxes and other municipal charges are to be paid through and including the current quarter. 
(b) Assessment Search is attached. Subject to facts set forth therein. 
(c) Tax Search is attached. Subject to facts set forth therein. 
NOTE: Continuation search will not include taxes unless expressly requested.

6. Original photo identification for all parties to the transaction must be provided.

7. Affidavits of Title by all sellers and all mortgagors must be submitted and this Commitment is subject to such additional 
exceptions, if any, we then deem appropriate.

8. In the event that the proceeds of the loan to be secured by the mortgage to be insured hereunder, if any, are not to be fully 
disbursed at closing, this Company must be notified and this Commitment will then be modified accordingly.

9. This Company requires that a title continuation (or rundown) must be ordered not less than 24 hours before closing.

10. The Company requires that a NOTICE OF SETTLEMENT in connection with the transaction to be insured be filed pursuant to 
N.J.S.A. 46:26A-11, as nearly as possible to, but not more than sixty (60) days before, the anticipated date of recording of the 
closing documents. If the closing is postponed, a second Notice must be filed before the expiration of the first. If both a deed and 
mortgage are to be insured, two (2) Notices must be filed: one for the deed, and one for the mortgage.

11. This Company requires that immediately upon the closing of the title to be insured hereunder, a copy of Settlement Statement, a 
copy of the payoff letter(s) of the mortgage(s) and/or liens that were paid off at closing and a copy of the check(s) issued to pay off 
same must be provided forthwith.
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12. Purchasers and/or borrowers acknowledge that attached to this Commitment is the policy statement of the underwriter and its 
agent, pursuant to the Gramm-Leach-Bliley Act. This notice is given pursuant to Federal Statute and Regulations.

13. Subject to facts disclosed by the New Jersey Superior Court, United States District Court, United States Bankruptcy Court and/or 
United States Patriot Searches vs. the SELLER/OWNER, which are attached hereto and made a part hereof. Affidavit of Title 
must contain a copy of judgment search and make specific reference to said judgment search and specifically state that the 
judgments shown thereon are not against the deponent but persons of similar names or said judgments must be satisfied of 
record.

14. Subject to facts disclosed by the New Jersey Superior Court, United States District Court, United States Bankruptcy Court and/or 
United States Patriot Searches vs. the PREDECESSORS IN TITLE, which are attached hereto and made a part hereof. Affidavit 
of Title must contain a copy of judgment search and make specific reference to said judgment search and specifically state that 
the judgments shown thereon are not against the deponent but persons of similar names or said judgments must be satisfied of 
record.

15. Subject to facts disclosed by Riparian/Tidelands Search. 
NOTE: This Company reserves the right to make such additional requirements as the facts disclosed may justify.

16. Proof of marital status or civil union status of all parties to this transaction must be produced. If the subject property is the primary 
marital or civil union residence of the owner, the joinder of spouse or civil union partner in the execution of the proposed 
instruments to be insured hereunder is required pursuant to N.J.S.A. 3B:28-3 et seq.

17. Production of a Certificate of Formation of 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road Associates, LLC, 
together with amendments and/or supplements thereto. 
NOTE: This Company reserves the right to make such additional requirements as the facts disclosed may justify.

18. Proof is required that the Certificate of Formation for 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road 
Associates, LLC, a New Jersey Limited Liability Company (together with all amendments thereto, if any), has been filed with the 
Department of the Treasury pursuant to the Revised Uniform Limited Liability Company Act, N.J.S.A. 42:2C-1 et seq.; and that the 
Certificate of Formation is still in full force and effect.

19. Production of the Operating Agreement 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road Associates, LLC, 
together with amendments and/or supplements thereto. Proof is required that the Operating Agreement does not restrict the ability 
of the managing members to execute the instruments to be insured. 
NOTE: This Company reserves the right to make such additional requirements as the facts disclosed may justify.

20. Proof is required by Affidavit or otherwise that 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road Associates, 
LLC continues to be a valid and ongoing Limited Liability Company, pursuant to N.J.S.A. 42:2C-1 et seq., and further that same is 
still in full force and effect; that the Limited Liability Company has not classified itself as a Corporation for federal income tax 
purposes or, in lieu thereof, that any Corporate Franchise Taxes which may be due and owing will be paid through the date of 
closing, with subsequent proof thereof to be produced.

21. Subject to the results of a Corporate Status Search vs. 45 River Road Urban Renewal Associates, L.L.C. f/k/a 45 River Road 
Associates, LLC.

22. Good Standing Report for 45 River Road Urban Renewal Associates, L.L.C. dated 03/25/22 shows:  Said business continues in 
Good Standing.  (Reported for Information Only).

23. Proof is required by Affidavit or otherwise that the Operating Agreement of 45 River Road Urban Renewal Associates, L.L.C. f/k/a 
45 River Road Associates, LLC has not been modified and/or amended and that there has been no change in the composition of 
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the Limited Liability Company since its formation. Further, that the consent of the members to the proposed transaction is not 
required or, in lieu thereof, production of said consent, executed by the appropriate parties.

24. Pay, cancel, satisfy, discharge, release, subordinate and/or dispose of the following liens, judgments, encumbrances and/or 
mortgages of record: 

Mortgage No. 1: 

Mortgage made by 45 River Road Urban Renewal Associates, L.L.C. to The Community Preservation Corporation, dated 
12/01/2020 and recorded on 07/06/2021 in Mortgage Book V4254, Page 1460 in the amount of $8,845,000.00. 
NOTE: Multifamily Construction Loan Mortgage, Assignment of Rents, Security Agreement and Fixture Filing. The above 
Mortgage affects Block 99, Lots 1.19 and 1.13. 

Mortgage Assignment: 

Assignee: CPC Funding SPE 2, LLC by Book V4503, Page 1471. 

Mortgage Assignment: 

Assignee: CPC Funding SPE 2, LLC by Book V4503, Page 1477. 

Assignment of Rents and Leases: 

Assignment of Rents and Leases recorded in Book V4254, Page 1520.

25. Pay, cancel, satisfy, discharge, release, subordinate and/or dispose of the following liens, judgments, and/or encumbrances of 
record: 

Financing Statement 1: 

Financing Statement Book V4254, Page 1532; 
Recorded: 07/06/2021; Debtor: 45 River Road Urban Renewal Associates, L.L.C.; Secured Party: The Community Preservation 
Corporation. 
NOTE: The above UCC affects Block 99, Lots 1.19 and 1.13. 

Assignment of Financing Statement: 

Assignee: CPC Funding SPE 2, LLC; Book: V4503, Page: 1482.

26. State UCC Search dated 03/25/22 vs.  45 River Road Urban Renewal Associates, L.L.C.  shows:  No active financing statements 
found of record.  (Reported for informational purposes).

27. Pending Litigations vs. 45 River Road Urban Renewal Associates, L.L.C has been ordered but not yet received.
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Schedule B-II
ALTA COMMITMENT

Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION CONTAINED IN ANY 
DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR 
LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, 
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified in Schedule 
A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Notwithstanding any provision of the policy to the contrary, the following matters are expressly excepted from the coverage of 
the policy, and the company will not pay loss or damage costs, attorney's fees or expenses that arise by reason of any 
encroachment, encumbrance, violation, variation or adverse circumstances affecting the title that would be disclosed by an 
accurate and complete survey of the land.

2. Any liens on your title, arising now or later, for labor and material, not shown by the public record.

3. Rights or claims of parties in possession of the Land not shown by the Public Records.

4. Amount of acreage is not hereby insured.

5. Subject to subsurface conditions not disclosed of record. (Owners Policy ONLY)

6. Easements or claims of easements, not shown by the public record.

7. The title to any lands lying in the bed of any street, road or avenue, abutting, adjoining, passing through or crossing subject 
property is not hereby insured.

8. Sub-surface conditions and/or encroachments which are not disclosed by an instrument of record. (As to Fee Policy only)

9. Content of acreage of subject property is not hereby insured.

10. The rights of the State of New Jersey in and to any part of the subject property which may or may not be alleged by the State of 
New Jersey to be or so hereafter determined to be salt marsh, tidelands, meadowlands or land now or formerly flowed by the 
water of the ocean, bays, rivers, streams, creeks, or other watercourse, and/or their tributaries.

11. The paramount rights of the Federal Government to regulate and/or control commerce and navigation in and to that portion of 
the subject property lying below the mean high water line of Hudson River and/or any watercourse affecting or crossing subject 
property, and further, to establish and change bulkhead lines and/or pierhead lines therein.

12. Any portion of the subject property lying below or beyond the mean high water line and/or bulkhead line and/or pierhead line of 
Hudson River and/or any watercourse affecting or crossing subject property is not hereby insured.
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13. Subject to covenants and restrictions, but omitting any such covenants or restrictions based on race, color, religion, sex or 
national origin, if any, contained in Deed Book 4133, Page 206;
Deed Book V1725, Page 1911; Deed Book V1725, Page 1962.

14. Subject to grants and easements recorded in  Deed Book 9598, Page 24; Deed Book V169, Page 1489; Deed Book V465, Page 
761; Deed Book V776, Page 1913; Deed Book V929, Page 1867;  Deed Book V943, Page 579; Deed Book V1092, Page 331; 
Deed Book V1092, Page 339; Deed Book V1097, Page 483; Deed Book V1103, Page 1700;  Deed Book V2193, Page 237; 
Deed Book V2772, Page 1540; Deed Book V1725, Page 911; Deed Book V4133, Page 206; Deed Book 4133, Page 208; Deed 
Book 1063, Page 90; Deed Book 6848, Page 648; Deed Book 8015, Page 681; Deed Book 8015, Page 687 (All Affecting Tract 
II).

15. The rights of the State of New Jersey in and to any part of the subject property which may or may not be alleged by the State of 
New Jersey to be or so hereafter determined to be salt marsh, tidelands, meadowlands or land now or formerly flowed by the 
water of the ocean, bays, rivers, streams, creeks, or other watercourse, and/or their tributaries.

16. The paramount rights of the Federal Government to regulate and/or control commerce and navigation in and to that portion of 
the subject property lying below the mean high water line of Hudson River and/or any watercourse affecting or crossing subject 
property, and further, to establish and change bulkhead lines and/or pierhead lines therein.

17. Any portion of the subject property lying below or beyond the mean high water line and/or bulkhead line and/or pierhead line of 
Hudson River and/or any watercourse affecting or crossing subject property is not hereby insured.

18. The estate or interest of the State of New Jersey in and to all lands now or formerly flowed by the mean high tide. 
NOTE: The land or a portion of the land described in the legal description schedule herein lies or appears to lie within the area 
claimed by the State of New Jersey as depicted on the Tidelands Claim Map, with any amendments and/or revisions thereto.

19. Terms and conditions, other than the condition that the grantee be the owner of the upland, contained in Riparian Grant, Lease 
or License set forth in
Book 580, Page 104, amended by, Page Book 586, Page 118; etc. see Note below.. Should grant contain an automatic 
extension clause or is a license, the policy to be issued will not insure title to any portion of the subject property therein granted 
which is derived from the automatic extension provision contained in said grant, unless a confirmatory grant is obtained. NOTE: 
Book 797, Page 155; Book 2062, Page 598; Book 6896, Page 777; Book 6905, Page 36; Liber X-6, Page 102; Liber O, Page 21; 
Liber P, Page 75; Liber R, Page 373;
Liber T, Page 296; Liber P, Page 162

20. Any and all terms, conditions, easements, rights of way, reservations, restrictions, provisions, limitations and/or requirements as 
set forth on Filed Map entitled, i.Park Edgewater, LLC, 45 River Road, Edgewater, NJ 07020 Subdivision Block 99, Lot 1, 
Proposed Lots 1.04, 1.11, 1.13 and 1.15 to 1.19, Borough of Edgewater, Bergen County, New Jersey, as Map 9582, filed 
08/21/2014 .

21. Subject to terms and conditions contained in Deed Notices recorded in Deed Book V1562, Page 1367; Deed Book V1211, Page 
1966; Deed Book V1211, Page 2010; Deed Book V1211, Page 2054; Deed Book V1211, Page 2110;  Deed Book V1510, Page 
731;  Deed Book V1562, Page 1367 and Deed Book V1211 Page 1890;  Deed Book V1211 Page 1966;
Deed Book V1861 Page 2404, Deed Book V1510 Page 731 and Deed Book V1562 Page 1367. (Tract I and II)

22. Subject to agreements recorded in Deed Book 940, Page 24. (Tract II)

23. Parking Garage Declaration recorded in Deed Book V1738 Page 1436. (Tract II)

24. Subject to Permit recorded in Deed Book V2195, Page 1976. (Tract II)
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25. Subject to restrictions recorded in Deed Book 4133, Page 206; Deed Book V169, Page 1496; and Deed Book V1725, Page 
1911. (Tract II)

26. Subject to terms and conditions as set forth in Deed Book V1866, Page 895 and Deed Book V4254, Page 1450.

27. Rights or claims of parties in possession under any unrecorded lease.

28. Rights of tenants in possession under N.J.S.A. 2A:18-61.1 et seq.

29. Subject to any loss(es) resulting from the discrepancies between the legal description of the property and the tax map. In the 
event there is a discrepancy, the lesser of the two dimensions will be insured.

30. LOL Flood Hazard Certificate dated 03/10/22 shows:  Special Flood Hazard (Reported for Information Only).
Please Note:      Flood Hazard Certificates are ordered as an accommodation to our clients upon their request.  This company 
makes no representations as to their accuracy or validity, and such certificates do not fall within the scope of our coverage.

The following endorsement(s) will be attached to the final loan policy, unless specifically designated for an owner’s policy.
A. Loan Policy

☒   ALTA 6-06 Variable Rate
☒   NJRB 5-157 ALTA Endorsement 9.10-06 (Restrictions, Encroachments, and Minerals - Current Violations - 
Loan Policy)
☒   ALTA 8.2-06 Commercial Environmental Protection Lien
☒   ALTA 17-06 Access and Entry

B. Owner’s Policy
NONE
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Exhibit A
ALTA COMMITMENT

Property Description

Property 1:
ALL that (those) certain lot(s), tract(s) or parcel(s)of land, with the buildings and improvements thereon erected, situate, lying and being in 
the Borough of Edgewater, County of Bergen, and State of New Jersey and is bounded and described as follows:

Description of Lot 1.19 in Block 99 as shown on “I.Park Edgewater, LLC –Subdivision Block 99 Lot 1 …” filed in the Bergen County 
Clerk’s Office on Aug. 21, 2014 as Filed Map No. 9582, also known as 8 Somerset Lane, in the Borough of Edgewater, Bergen County, 
New Jersey

Beginning at the northeasterly corner of said Lot 1.19, at a point in the westerly line of Somerset Lane (identified as “Proposed Road A” 
on said Filed Map), said point being distant the following courses and distances from the northwesterly corner of Lot 1.14 as shown on 
said Filed Map:

a.      Along the easterly line of Somerset Lane South 30 degrees 00 minutes 57 seconds West, a distance of 262.91 feet, thence;
b.      At right angles to Somerset Lane North 59 degrees 59 minutes 03 seconds West, a distance of 35.00 feet to the Point of Beginning, 
and running thence:
1.      Along the westerly line of Somerset Lane South 30 degrees 00 minutes 57 seconds West, a distance of 173.04 feet, thence;
2.      Along the division line between Subject Property and Lot 1.19 as shown on said Filed Map North 59 degrees 59 minutes 03 
seconds West, a distance of 75.48 feet, thence;
3.      Still along said division line North 30 degrees 00 minutes 57 seconds East, a distance of 173.04 feet, thence;
4.      Still along said division line South 59 degrees 59 minutes 03 seconds East, a distance of 75.48 feet to the Point of Beginning.

The above description is drawn in accordance with a survey made by Schan Associates, dated 11/21/20

FOR INFORMATIONAL PURPOSES ONLY: BEING known as Tax Lot 1.19, in Tax Block 99, on the Official Tax Map of the Borough of 
Edgewater.
FOR INFORMATIONAL PURPOSES ONLY: The mailing address is: 8 Somerset Lane, (f/k/a 45 River Road) Edgewater, New Jersey 
07020

Property 2:
ALL that (those) certain lot(s), tract(s) or parcel(s) of land, with the buildings and improvements thereon erected, situate, lying and being 
in the Borough of Edgewater, County of Bergen, and State of New Jersey and is bounded and described as follows:

Description of Lot 1.13 in Block 99 as shown on “I.Park Edgewater, LLC – Subdivision Block 99 Lot 1 …” filed in the Bergen County 
Clerk’s Office on Aug. 21, 2014 as Filed Map No. 9582, in the Borough of Edgewater, Bergen County, New Jersey
 
Beginning at the southeast corner of Lot 1.13, at the intersection of the westerly line of Somerset Lane (identified as “Proposed Road A” 
on said Filed Map), with the northerly line of Pembroke Way (identified as “Proposed Road C” on said Filed Map), and running thence:
 
1.      Along said northerly line North 59 degrees 59 minutes 03 seconds West, a distance of 144.49 feet, thence;
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2.      Along the division line between Subject Property and Lot 1.18 as shown on said Filed Map, lands now or formerly of WGI 
Edgewater Owner, LLC North 30 degrees 00 minutes 57 seconds East, a distance of 361.04 feet, thence;
3.      Along the division line between Subject Property and Lot 1.11 as shown on said Filed Map, lands now or formerly of One Main 
Street Edgewater, LLC South 59 degrees 59 minutes 03 seconds East, a distance of 144.49 feet to the westerly line of said Somerset 
Lane, thence;
4.      Along said westerly line South 30 degrees 00 minutes 57 seconds West, a distance of 70.00 feet, thence;
5.      Along the division line between Subject Property and Lot 1.19 as shown on said Filed Map North 59 degrees 59 minutes 03 
seconds West, a distance of 75.48 feet, thence
6.      Still along said division line South 30 degrees 00 minutes 57 seconds West, a distance of 173.04 feet, thence;
7.      Still along said division line South 59 degrees 59 minutes 03 seconds East, a distance of 75.48 feet to the westerly line of Somerset 
Lane, thence;
8.      Along said westerly line South 30 degrees 00 minutes 57 seconds West, a distance of 118.00 feet to the Point of Beginning.

The above description is drawn in accordance with a survey made by Schan Associates, dated 11/21/20

FOR INFORMATIONAL PURPOSES ONLY: BEING known as Tax Lot  1.13, in Tax Block 99, on the Official Tax Map of the Borough of 
Edgewater.

FOR INFORMATIONAL PURPOSES ONLY: The mailing address is: 45 River Road, Edgewater, New Jersey 07020.



Authorized Signatory

NJRB 5-01 Survey Endorsement Revised: 09/10/07
ORT Form 3969 NJ
New Jersey Land Title Insurance Rating Bureau

Survey Endorsement
(For Commitment or Policy)

Attached to and forming a part of Loan Policy No.  issued by
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Exception No.  is removed. Notwithstanding any provision in the policy to the contrary, unless an exception is taken in Schedule B, the policy insures 
against loss arising from any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title. The following matters 
shown on a survey made by Schan Associates, dated ____11/21/20___, are added to Schedule B: 

1. Concrete block curb encroaches over Southerly sideline. Final Mortgage policy will insure that the aforesaid does not interfere with the use 
and enjoyment of the property for residential purposes.

2. Trash enclosure encroaches over Westerly sideline. Final Mortgage policy will insure that the aforesaid does not interfere with the use and 
enjoyment of the property for residential purposes.

3. Riparian Claims running through property. Final Mortgage policy will insure that the aforesaid does not interfere with the use and 
enjoyment of the property for residential purposes.

4. Driveway extends into ROW of Somerset Lane. Final Mortgage Policy will insure against monetary loss or damage caused by enforced 
compulsory removal.

Subject to receipt of Survey Affidavit of No Change.

This policy does not insure against errors or inaccuracies in the survey with respect to matters which do not affect title. 

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) 
modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a 
previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is sub- 
ject to all of the terms and provisions of the policy and of any prior endorsements. 





Survey Affidavit
File No. MSQ-12441 Page 1 of 1

SURVEY AFFIDAVIT

State of New Jersey
County of Bergen

The undersigned 45 River Road Associates, L.L.C. and Joseph A. Daibes, being the owners of real property commonly 
known as 8 Somerset Lane (f/k/a 45 River Road), Edgewater, NJ 07020, after being duly sworn do depose and state as 
follows:

1. Representations:  The statements in this affidavit are true to the best of our knowledge, information and belief.

2. Property:  We are the present owners of the property located at 8 Somerset Lane (f/k/a 45 River Road), Edgewater, 
NJ 07020, in the Borough of Edgewater, County of Bergen, State of New Jersey.

3. Survey:  We have examined the survey of this property made by Schan Associates, dated 11/21/20 .

4. No Change:  The survey shows this property in its present condition.  There have been no changes in the boundary 
lines of this property or in the buildings, fences, or other improvements as shown on the survey.  No buildings, fences, 
or other improvements have been constructed on or next to this property since the date of the survey except:

____________________________________________________________________________________________.

5. Easements:  No other persons have any right to use this property, except for the rights of utility companies to use this 
property along the road or for the purpose of serving the property; nor do other persons have the right of joint or 
separate use of any driveway, stairway, walk or path on or across the property.

6. Reliance:  We are aware that our Lender, Title Insurer and any other parties who have an interest in or who may be 
affected by this transaction rely on our truthfulness and on the statements made in this affidavit.

______________________________
45 River Road Associates, L.L.C., 
a Limited Liability Company

______________________________



NEW JERSEY TAX & ASSESSMENT SEARCH

For: ACTION TITLE NJ TAX B

Customer ID: 531166333

Reference #: AC1MSQ-12441~Tax-
Ass1362214841

 

Order #: 8424960/MT-069-8424960  

Completed Date: 03/14/2022  

CERTIFICATE OF CURRENT PROPERTY TAX AND ASSESSMENT STATUS FOR:

Block: 99 Assessed Owner: 45 RIVER ROAD ASSOCIATES LLC

Lot 1.19 Property Location: 45 RIVER ROAD
Also: Mailing: 125 RIVER RD UNIT 301

EDGEWATER, NJ 07020

Municipality: EDGEWATER BORO(BERGEN)

55 River Road
 
EDGEWATER, NJ 07020
(201) 943-1700

Property Class *: 4C - Apartments Cert of Occup.: New Construction, Resales & Re

Lot Size: 0.300AC 13061SF Smoke detector: Required as per NJAC 5:70-4.19 
Call (973) 263-4350 for inspection
Inspection Fee $ 30.00 for inspection

Assessed Values: Land:$1,100,000 Improvements:$575,000 Total:$1,675,000
Tax Rate: 2.253 per $100 of Assessed Value
Tax Deductions: None
2021 Taxes:  $38,956.89 PAID IN FULL
2022 Qtr 1 Due: 02/01/2022 $9,434.00 PAID
2022 Qtr 2 Due: 05/01/2022 $9,434.00 OPEN
2022 Qtr 3 Due: 08/01/2022 TO BE DETERMINED
2022 Qtr 4 Due: 11/01/2022 TO BE DETERMINED
2023 Qtr 1 Due: 02/01/2023 TO BE DETERMINED
2023 Qtr 2 Due: 05/01/2023 TO BE DETERMINED

Added Assessments: None

Water: PRIVATE - SUEZ 69 Devoe Pl. Hackensack,NJ 07601  800-422-5987

Sewer: Included with Taxes; Subject to excess charges

Confirmed Assessments: None

Liens: None
Additional Vacant/Abandoned Property Fees may apply. Municipalities reserve the right to impose property registration fees on a property deemed vacant/abandoned and additional fees on a property in which foreclosure 
proceedings have commenced. These fees are municipal charges subject to tax sale. It is advised that funds be escrowed to cover these potential fees. Please contact the municipality to confirm status.

Unconfirmed Assessment Certificate

Ordinance #: None Adopted On: None Improvement Type: None

*Not to be used to determine “residential use” for the purposes of P.L. 2004, c. 66, section 8.

Charles Jones LLC guarantees that the above information accurately reflects the contents of the public record as of the completed date.

G1/1.13 Phone (800) 477-8288  ▀  Fax (800) 677-3272  ▀  P.O. Box 8488, Trenton, NJ 08650-0488
Page 1 of 1



NEW JERSEY TAX & ASSESSMENT SEARCH

For: ACTION TITLE NJ TAX B

Customer ID: 531166333

Reference #: AC1MSQ-12441~Tax-
Ass1362220269

 

Order #: 8432971/MT-075-8432971  

Completed Date: 03/18/2022  

CERTIFICATE OF CURRENT PROPERTY TAX AND ASSESSMENT STATUS FOR:

Block: 99 Assessed Owner: 45 RIVER RD URBAN ASSOC LLC

Lot 1.13 Property Location: 45 RIVER ROAD
Also: Mailing: 125 RIVER RD STE 301

EDGEWATER NJ 07020

Municipality: EDGEWATER BORO(BERGEN)

55 River Road
 
EDGEWATER, NJ 07020
(201) 943-1700

Property Class *: 4A - Commercial Cert of Occup.: New Construction, Resales & Re

Lot Size: 0.898AC 39103SF Smoke detector: Required as per NJAC 5:70-4.19 
Call (973) 263-4350 for inspection
Inspection Fee $ 30.00 for inspection

Assessed Values: Land:$1,075,300 Improvements:$25,000 Total:$1,100,300
Tax Rate: 2.253 per $100 of Assessed Value
Tax Deductions: None
2021 Taxes:  $24,789.76 PAID IN FULL
2022 Qtr 1 Due: 02/01/2022 $6,197.00 OPEN PLUS PENALTY
2022 Qtr 2 Due: 05/01/2022 $6,197.00 OPEN
2022 Qtr 3 Due: 08/01/2022 TO BE DETERMINED
2022 Qtr 4 Due: 11/01/2022 TO BE DETERMINED
2023 Qtr 1 Due: 02/01/2023 TO BE DETERMINED
2023 Qtr 2 Due: 05/01/2023 TO BE DETERMINED

Added Assessments: None

Water: PRIVATE - SUEZ 69 Devoe Pl. Hackensack,NJ 07601  800-422-5987

Sewer: Included with Taxes; Subject to excess charges

Confirmed Assessments: None

Liens: None
Additional Vacant/Abandoned Property Fees may apply. Municipalities reserve the right to impose property registration fees on a property deemed vacant/abandoned and additional fees on a property in which foreclosure 
proceedings have commenced. These fees are municipal charges subject to tax sale. It is advised that funds be escrowed to cover these potential fees. Please contact the municipality to confirm status.

General Remark:  SUBJECT TO ADD'L 6% PENALTY FOR BALANCES OVER $10,000.00

General Remark:  SUBJECT TO TAX SALE. SUBJECT TO ADDITIONAL FEES

General Remark:  TOTAL INTEREST ON TAXES & 6% PENALTY THRU 4/15/2022 $229.29

Miscellaneous 6% PENALTY : 2021 4TH QTR $3,946.45 OPEN PLUS PENALTY 

Unconfirmed Assessment Certificate

Ordinance #: None Adopted On: None Improvement Type: None

*Not to be used to determine “residential use” for the purposes of P.L. 2004, c. 66, section 8.

Charles Jones LLC guarantees that the above information accurately reflects the contents of the public record as of the completed date.

G1/1.13 Phone (800) 477-8288  ▀  Fax (800) 677-3272  ▀  P.O. Box 8488, Trenton, NJ 08650-0488
Page 1 of 2



NEW JERSEY TAX & ASSESSMENT SEARCH

For: ACTION TITLE NJ TAX B

Customer ID: 531166333

Reference #: AC1MSQ-12441~Tax-
Ass1362220269

 

Order #: 8432971/MT-075-8432971  

Completed Date: 03/18/2022  

G1/1.13 Phone (800) 477-8288  ▀  Fax (800) 677-3272  ▀  P.O. Box 8488, Trenton, NJ 08650-0488
Page 2 of 2





Tidelands Search
Certificate

            THAT THE PROPERTY HEREINAFTER DESIGNATED IS CLAIMED BY THE 
STATE OF NEW JERSEY AS AREA NOW OR FORMERLY BELOW MEAN HIGH WATER
AS SHOWN ON THE TIDELANDS MAP (IF APPLICABLE) PREPARED BY THE OFFICE 
OF ENVIRONMENTAL ANALYSIS AND APPROVED BY THE TIDELANDS RESOURCE 
COUNCIL AND/OR FROM OBSERVED/AS SEEN CONDITIONS ON AERIAL 
PHOTOGRAPHY.

APPLICABLE TIDELANDS MAP

Tidelands Map (Adoption Date):

DESIGNATED PROPERTY

County:

Municipality:

Street Number & Name:

As shown on Tax Map:

SEARCH RESULTS

Findings:

Dated:

Block: Lot: 

Hereby certifies to:

THIS PERCENTAGE IS AN ESTIMATE ONLY AND IS SUBJECT TO REVIEW AND 
APPROVAL BY THE NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION 
BUREAU OF TIDELANDS AND THE TIDELANDS RESOURCE COUNCIL

IN WITNESS WHEREOF, WESTERN TECHNOLOGIES 
GROUP, LLC. HAS CAUSED THIS CERTIFICATE TO BE 
EXECUTED BY ITS PRESIDENT.

ACTION TITLE RESEARCH, LLC*
519 South Broad Street
Glen Rock, NJ  07452

Ref/File# MSQ-12441~105708

WTG# 19232111-19296471-AR

714-2184 (05/27/1982)

Bergen

Edgewater Borough

99 1.19

8 Somerset Ln

CLAIMED Estimated Tideland Coverage: 1-5%

03/10/2022



GRANT SEARCH

SUBJECT PROPERTY
——————————————————

County: State:

Municipality:

Block: Lot:

As shown on

Street Number & Name:

Present Owner:

Tidelands Map (Adoption Date) #:

In response to your request, Western Technologies Group, LLC has reviewed the conveyance 
maps of the New Jersey Tidelands Management Bureau for prior tideland instruments which 
may affect the above referenced property.  The results are as follows:

Tidelands Instruments found:

Tidelands Bureau File Data

Recipient Date Liber Book Page File# Consideration

SEARCH RESULTS
——————————————————

We recommend careful review of the instrument (s) listed above.  WTG, LLC is simply reporting 
that these instruments appear in the records of the Tidelands Management Bureau, and it 
assumes no responsibility for their nature, extent, or validity.  This office can supply copies of any
such instruments upon request, for a fee.

Dated:

Bergen New Jersey

Edgewater Borough

99 1.19

8 Somerset Ln

714-2184 (05/27/1982)

03/10/2022



Tidelands
Report

8 Somerset Ln, Edgewater Borough, NJ  Block: 99  Lot: 1.19
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Tidelands
Report

8 Somerset Ln, Edgewater Borough, NJ  Block: 99  Lot: 1.19
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Tidelands
Report

8 Somerset Ln, Edgewater Borough, NJ  Block: 99  Lot: 1.19
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Property Location
8 SOMERSET LANE, Edgewater 07020-2400

213 (Edgewater Borough), Block: 99, Lot: 1.19
Year
2021
Property Information Assessment Data
Class: Class: 4C - Apartments Total Value: $1,675,000.00
Additional Lots: Land Value: $1,100,000.00
Bld Description: 76 UNITS Improvement Value: $575,000.00
Land Description: 0.300AC 13061SF % Improvement: 34.33
Acreage: 0.3 Special Tax Codes:    
Square Footage: 0 Deductions: Senior() Veteran() Widow() Surv. Spouse() Disabled()
Zoning: , Usage: Exemption: 0
Year Constructed: 2020 Exemption statute: 
Use Code: 0 2019 Rate: 1.896; 2019 Ratio: 72.55%; 2019 Taxes: $0.00
# Dwellings: 0 2020 Rate: 1.945; 2020 Ratio: 74.08%; 2020 Taxes: $0.00
Census Tract: 130.01 2021 Rate: 2.253; 2021 Ratio: 82.33%; 2021 Taxes: $37,737.75
Current Owner Sale Data

Date: 02/10/2015
125 RIVER RD UNIT 301 Price: $400,000.00
Edgewater, NJ 07020-1002 Ratio: 4.19%
Previous Owner: Deed Book: 01866

Deed Page: 00895
Latest Sales Detail
Recorded: Sales Price: Recorded: Sales Price: 
Sales Date: Sales Ratio: Sales Date: Sales Ratio: 
Deed Book: Use Code: Deed Book: Use Code: 
Deed Page: Not Usable: Deed Page: Not Usable: 
Buyer Buyer


125 RIVER RD UNIT 301

Edgewater, NJ 07020-1002
Seller Seller

No map available







































Tidelands Search
Certificate

            THAT THE PROPERTY HEREINAFTER DESIGNATED IS CLAIMED BY THE 
STATE OF NEW JERSEY AS AREA NOW OR FORMERLY BELOW MEAN HIGH WATER
AS SHOWN ON THE TIDELANDS MAP (IF APPLICABLE) PREPARED BY THE OFFICE 
OF ENVIRONMENTAL ANALYSIS AND APPROVED BY THE TIDELANDS RESOURCE 
COUNCIL AND/OR FROM OBSERVED/AS SEEN CONDITIONS ON AERIAL 
PHOTOGRAPHY.

APPLICABLE TIDELANDS MAP

Tidelands Map (Adoption Date):

DESIGNATED PROPERTY

County:

Municipality:

Street Number & Name:

As shown on Tax Map:

SEARCH RESULTS

Findings:

Dated:

Block: Lot: 

Hereby certifies to:

THIS PERCENTAGE IS AN ESTIMATE ONLY AND IS SUBJECT TO REVIEW AND 
APPROVAL BY THE NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION 
BUREAU OF TIDELANDS AND THE TIDELANDS RESOURCE COUNCIL

IN WITNESS WHEREOF, WESTERN TECHNOLOGIES 
GROUP, LLC. HAS CAUSED THIS CERTIFICATE TO BE 
EXECUTED BY ITS PRESIDENT.

ACTION TITLE RESEARCH, LLC*
519 South Broad Street
Glen Rock, NJ  07452

Ref/File# MSQ-12441~105708

WTG# 19267941-19332711-AR

714-2184 (05/27/1982)

Bergen

Edgewater Borough

99 1.13

45 River Rd

attached subdivision map

CLAIMED Estimated Tideland Coverage: 26%

03/16/2022



GRANT SEARCH

SUBJECT PROPERTY
——————————————————

County: State:

Municipality:

Block: Lot:

As shown on

Street Number & Name:

Present Owner:

Tidelands Map (Adoption Date) #:

In response to your request, Western Technologies Group, LLC has reviewed the conveyance 
maps of the New Jersey Tidelands Management Bureau for prior tideland instruments which 
may affect the above referenced property.  The results are as follows:

Tidelands Instruments found:

Tidelands Bureau File Data

Recipient Date Liber Book Page File# Consideration

SEARCH RESULTS
——————————————————

We recommend careful review of the instrument (s) listed above.  WTG, LLC is simply reporting 
that these instruments appear in the records of the Tidelands Management Bureau, and it 
assumes no responsibility for their nature, extent, or validity.  This office can supply copies of any
such instruments upon request, for a fee.

Dated:

Bergen New Jersey

Edgewater Borough

99 1.13

attached subdivision map

45 River Rd

I. Park Edgewater Llc

714-2184 (05/27/1982)

03/16/2022



Tidelands Instruments found (cont.):

Tidelands Bureau File Data

Recipient Date Liber Book Page File# Consideration

We recommend careful review of the instrument (s) listed above.  WTG, LLC is simply reporting 
that these instruments appear in the records of the Tidelands Management Bureau, and it 
assumes no responsibility for their nature, extent, or validity.  This office can supply copies of any
such instruments upon request, for a fee.

Dated: 03/16/2022



Tidelands
Report

45 River Rd, Edgewater Borough, NJ  Block: 99  Lot: 1.13
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Tidelands
Report

45 River Rd, Edgewater Borough, NJ  Block: 99  Lot: 1.13
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Tidelands
Report

45 River Rd, Edgewater Borough, NJ  Block: 99  Lot: 1.13
Maps: 714-2184 (05/27/1982)

© 2022 Western Technologies Group, LLC | wtgroupllc.com | 855-653-5663



Property Location
45 RIVER ROAD, Edgewater 07020-1017

213 (Edgewater Borough), Block: 99, Lot: 1.13
Property Information Assessment Data
Class: Class: 4A - Commercial Total Value: $1,100,300.00
Additional Lots: Land Value: $1,075,300.00
Bld Description: Improvement Value: $25,000.00
Land Description: 0.898AC 39103SF % Improvement: 2.27
Acreage: 0.898 Special Tax Codes:    
Square Footage: 0 Deductions: Senior() Veteran() Widow() Surv. Spouse() Disabled()
Zoning: , Usage: Exemption: 0
Year Constructed: 0 Exemption statute: 
Use Code: 0 2019 Rate: 1.896; 2019 Ratio: 72.55%; 2019 Taxes: $20,861.68
# Dwellings: 0 2020 Rate: 1.945; 2020 Ratio: 74.08%; 2020 Taxes: $21,400.83
Census Tract: 130.01 2021 Rate: 2.253; 2021 Ratio: 82.33%; 2021 Taxes: $24,789.75
Current Owner Sale Data
I PARK EDGEWATER LLC Date: 08/30/2004
485 WEST PUTNAM AVE Price: $23,000,000.00
Greenwich, CT 06830-6060 Ratio: 0.05%
Previous Owner: Deed Book: 08736

Deed Page: 00290
Latest Sales Detail
Recorded: 02/23/2016 Sales Price: $1.00 Recorded: Sales Price: 
Sales Date: 02/03/2016 Sales Ratio: Sales Date: Sales Ratio: 
Deed Book: 21930 Use Code: Deed Book: Use Code: 
Deed Page: 23700 Not Usable: 25 Deed Page: Not Usable: 
Buyer Buyer
I PARK EDGEWATER LLC

485 WEST PUTNAM AVE

Greenwich, CT 06830-6060
Seller Seller
I-PARK EDGEWATER LLC

485 WEST PUTNAM AVE

Greenwich, CT 06830-6060

No map available








































































