


LENDER OWNED
PPORTUNITY

ones Lang LaSalle (lllinois), L.P. (“JLL”) has been exclusively retained to arrange the sale

of 209 West Jackson Boulevard (the “Property”, “Offering”, or "209 W Jackson"). Benefiting

from a transit-oriented location within the West Loop, the lender owned Property is provides
a basis reset opportunity at the epicenter of nearly $2.4 billion of amenity rich developments,
parks, and public spaces completed between 2019-2022. The 12-story 142,997 rentable square
foot (“RSF”) Property currently operates as a 33.9%* leased mixed-use office and retail building
with 4.4 years of remaining weighted average lease term (“WALT”). Originally constructed in 1896,
209 W Jackson is recognized by the National Register of Historic Places, providing investors with
the potential for lucrative subsidies available via Historic Tax Credits (‘HTC”) and Class L Property
Tax Incentives (“Class L”). Paired with flexible underlying DC-16 Downtown Mixed-Use zoning and
a highly adaptable boutique floor plan, the Property presents investors with exceptionally rare

optionality to pursue a broad range of as-of-right adaptive reuses.

ATTRACTIVE SELLER FINANCING AVAILABLE

KEY PROPERTY STATISTICS

Address 209 W Jackson
City, State Chicago, IL
Construction 1896
Rentable Area 142,777 RSF
Typical Floor Plate 12,000 RSF
Stories 12
Typical Slab-to-Slab Height 12'
Occupancy* 33.9%

Retail 75.0%

Office 31.0%
WALT 4.4 Years

Retail 2.8 Years

Office 4.7 Years
Site 0.308 Acres
Zoning DC-16 Downtown Core District

*Excludes Barchart.com January 2024 known vacate
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UNIQUELY POSITIONED IN THE PATH OF GROWTH

Long known as the submarket of choice for many of the country’s preeminent corporations, the southern

portion of the West Loop has seen a dramatic transformation with significant new development and

redevelopment of historic landmark buildings offering new hotel accommodations, destination dining,

retail and entertainment spaces.
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OVER $2.4B OF CAPITAL PROJECTS WILL TRANSFORM THE IMMEDIATE AREA:

CANOPY BY HILTON CHICAGO LOOP

Recently opened as the first Hilton lifestyle property and first Canopy
by Hilton hotel in Chicago, the complex comprises 350 guestrooms and
suites, two on-site restaurants, two meeting and event spaces, an on-site

fitness center and an outdoor space.

Completion Date: November 2021

CATALOG AT WILLIS TOWER

A new high-traffic entry to Willis Tower and The Skydeck, five-level
300,000 RSF city’s premiere urban destination for dining, retail and

entertainment with a 30,000 RSFoutdoor terrace.

Completion Date: May 2022

FROM HERE ON FOOD HALL

Located within Chicago's re-imagined Old Post Office Building, From Here
On is an 18,000 RSF elevated food hall with direct views of the river and

immediate access to new entertainment and event venue spaces.

Completion Date: October 2019

THE GREEN AT 320

A modern 1.5-acre park offering a robust schedule of programming,
including live music, fitness classes, a farmers market, arts & cultural

performances.

Completion Date: January 2022
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Existing National
Landmark Status
Provides Path for Valuable
HTC & Class L Eligibility

In 2013, the Property was listed in the National Register of Historic Places as part
of the West Loop-LaSalle Street Historic District, providing the initial framework
for HTC and Class L eligibility.

20% Federal Historic Rehabilitation Tax Credit would be available if the
rehabilitation design is certified by the federal government. This incentive
provides a dollar-for-dollar tax credit equal to 20% of the project costs in a
qualifying rehabilitation. The historic tax credit can be used by the building
owner to offset federal tax or syndicated to a tax credit investor to raise equity.

Cook County Class L Property Tax Incentive reduces the property tax rate for
12 years. Property tax assessment levels for landmarked buildings are reduced
to 10% for the first 10 years and for any subsequent 10-year renewal periods;
if the incentive is not renewed, 15% in year 11, 20% in year 12, and back to the
regular assessment level in year 13.

Eligibility for local incentives such as waivers for parking requirements and
building permit fees.
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Versatile Boutique 12,000 RSF
Typical Floor Plate

TYPICAL MULTI-TENANT OFFICE FLOOR PLAN
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Valuable In-Place
Commercial Income
Anchored by Reputable
Retailers

Situated at the busting intersection of W Jackson Boulevard and S Wells Street,
209 W Jackson benefits from a 10,002 RSF of prime retail frontage that is home to
long-term reputable tenants including Starbucks, Panda Express and Luke's Beef.
At 75% leased with 2.8 years of WALT and average in-place net rents of $48.8 per
RSF, this highly valuable retail component of the Property provides the potential

for significant upside opportunity.

Luke's

&

BRB+

S&P GLOBAL
RATING

19.0%

OF RETAIL RSF

6.3 rs

WALT

$31B+

2022
REVENUE

NO.125

LARGEST PRIVATE
COMPANIES (Forbes)

28.0%

OF RETAIL RSF

WAL

WALT

$4.58

2022
REVENUE

HOMEMADE
ITALIAN BEEF
[ORIGINAL RECIPE]

TENANT
SINCE

28.0%

OF RETAIL RSF

0.2 vrs

WALT

KEY RETAIL STATISTICS

AVERAGE IN-PLACE NET RENT/RSF

73.0°

LEASED

> 22 YRS

AVERAGE TERM AT THE PROPERTY

2.8 YRS

WALT
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JILL

Contact Information

150 North Riverside Plaza | Suite 2500
Chicago, IL 60606

Telephone: 312.528.3650

Fax: 312.528.3651

Investment Contacts
Senior Director
312.300.7301
sam.difrancesca@jll.com

PATRICK SHIELDS

Senior Director
312.528.3685
patrick.shields@jll.com

Financial Contacts
Senior Managing Director
312.228.3111
keith.largay@jll.com

LUCAS BORGES

Director
312.300.7303
lucas.borges@jll.com

JAIME FINK

Senior Managing Director
312.528.3683
jaime.fink@jll.com

BRUCE MILLER

Senior Managing Director
312.228.2340
bruce.miller@jll.com

MISHA KATASHEVICH

Senior Analyst
773.524.8691
misha.katashevich@jll.com

©2023 Jones Lang LaSalle IP, Inc. All rights reserved. This presentation has been prepared solely for informational purposes. The presentation is confidential and may not be reproduced. The
contents of this presentation are not to be construed as legal, accounting, business or tax advice. About JLL: For over 200 years, JLL (NYSE: JLL), a leading global commercial real estate and
investment management company, has helped clients buy, build, occupy, manage and invest in a variety of commercial, industrial, hotel, residential and retail properties. A Fortune 500 company
with annual revenue of $20.9 billion and operations in over 80 countries around the world, our more than 103,000 employees bring the power of a global platform combined with local expertise.
Driven by our purpose to shape the future of real estate for a better world, we help our clients, people and communities SEE A BRIGHTER WAYSM. JLL is the brand name, and a registered trademark,
of Jones Lang LaSalle Incorporated. For further information, visit jll.com. The information contained herein is proprietary and confidential and may contain commercial or financial information,
trade secrets and/or intellectual property of JLL and/or its affiliates. Although the information used in this presentation was taken from sources believed to be reliable, there is no representation,
warranty or endorsement (expressed or implied) made as to the accuracy, reliability, adequacy or completeness of any information or analysis contained herein. JLL expressly disclaims any and
all liability that may be based on such information, errors therein or omissions there from. Certain information in this presentation constitutes forward-looking statements. Due to various risks,
uncertainties and assumptions made in our analysis, actual events or results or the actual performance of the types of financing and values covered by this presentation may differ materially from
those described. The information herein reflects our current views only, are subject to change, and are not intended to be promissory or relied upon. Any opinion or estimate of value of any asset
in this presentation is based upon the high-level preliminary review by JLL. It is not the same as the opinion of value in an appraisal developed by a licensed appraiser under the Uniform Standards
of Professional Appraisal Practice. JLL expressly disclaims any liability for any reliance on any opinion or estimate of value in this presentation by any party.

Real estate brokerage services are provided through Jones Lang LaSalle Americas, Inc. or Jones Lang LaSalle Americas (lllinois) LP. Jones Lang LaSalle Americas, Inc. is a licensed real estate
broker in 49 states. CA RE license #01223413 and NV RE license #B.1001002.CORP. Jones Lang LaSalle Americas (lllinois) LP is a licensed real estate broker in lllinois. Corporate headquarters
located at 200 East Randolph Drive, Chicago, IL 60601.

Mortgage brokerage services in Nevada are provided by JLL Nevada Inc.

Loan origination and servicing services are provided by JLL Real Estate Capital, LLC.

Securities brokerage services are provided by Jones Lang LaSalle Securities LLC or HFF Securities LP, members of FINRA/SIPC."




