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SCARCE CHAPEL HILL OFFERING 
WITH OUTSIZED UPSIDE IN 
PREMIERE INFILL LOCATION

Franklin Park
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Offering overview
Unlock a prime Chapel Hill opportunity with two Franklin Street office buildings offering strong upside, an unbeatable 
location near UNC, and enduring long-term property value priced far below replacement cost.

Avison Young and Foundry Commercial are pleased to present a rare opportunity for investors to acquire 1512 & 1516 Franklin Park – 
two high-quality office buildings located on Chapel Hill’s iconic Franklin Street. Together, the buildings total 50,390 square feet and sit on 
4.67 beautifully maintained acres in one of the most desirable and supply-constrained areas in the Triangle.

Currently 41.2% leased, this offering presents extraordinary upside through lease-up and hands-on asset management. As part of the 
Franklin Park Association – a detached land condominium – an incoming owner would control over 85% of the association – offering a 
rare level of control and flexibility for future decision-making.

Just two miles from UNC-Chapel Hill, the site offers excellent access to the university, downtown Chapel Hill, and a wide range of nearby 
amenities including Village Plaza, University Place, and numerous dining, retail, and healthcare options. This infill location also provides 
quick access to I-40, making it easy to reach Durham, RTP, RDU Airport, and other key business hubs throughout the Triangle and Triad 
regions.

Built between 1996 and 1997, both buildings have been professionally managed and well cared for over the years. Tenants benefit 
from the landmark location and excellent visibility with monument signage on Franklin Street (23,000 vehicles per day), and a generous 
parking ratio of 3.4 spaces per 1,000 SF, including 20 covered, reserved spaces. The recent giveback of Suite 200 at the 1512 Building 
presents a valuable opportunity to accommodate a full-floor tenant or strategically demise the space to maximize absorption and 
attract a diverse tenant mix.



Investment Highlights

Rare Chapel Hill Opportunity

Strong Value-Add Potential

Premier aInfill Location

Ownership Control in Established Office Park

Located along Franklin Street in one of North Carolina’s most 
iconic and supply-constrained submarkets, these are two of 
just a few sizable office assets available in central Chapel Hill.

With current occupancy at 41.2%, there is significant upside 
through lease-up, repositioning, or tenant upgrades—ideal 
for an active investor looking to increase value through 
management and capital improvements.

Just 2 miles from UNC-Chapel Hill and minutes from 
Village Plaza, University Place, and I-40, the Property offers 
unparalleled access to retail, healthcare, education, and 
major employment centers.

As part of the Franklin Park Association, a detached land 
condominium, an investor would control over 85% of the 
association—providing unique leverage in shaping future 
operations and strategy.

Professional Management & Curb Appeal

Ample Parking with Reserved Covered Spaces

Strong Market Fundamentals

Built in 1996–1997 and meticulously maintained, both 
buildings feature attractive brick façades, professional 
landscaping, and monument signage visible to 23,000 VPD 
on Franklin Street. 

A 3.4/1,000 parking ratio, including 20 covered, reserved 
spaces, ensures ample parking—an increasingly rare 
amenity in dense, walkable infill locations.

Situated in the heart of the Research Triangle, one of the 
fastest growing regions in the U.S., where office rents 
have risen by 10% over the last five years, Chapel Hill has 
recently seen increased absorption with the occupancy 
rates hovering above 85%.

Offered at a basis significantly below current replacement 
cost, with escalating construction and land prices making 
new office development in Chapel Hill increasingly 
unfeasible.

Below Replacement Cost
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Franklin Park is situated prominently 
along Chapel Hill’s iconic Franklin 
Street. Located less than two miles 
from the UNC campus and medical 
center, the Property sits in an amenity-
rich area with abundant retailers, 
restaurants and services nearby. I-40 
is located just two miles from the 
Property, offering convenient access 
to Research Triangle Park, Durham, 
Raleigh-Durham International Airport 
and points east. 

Chapel Hill offers a thriving business 
environment, concentrated in 
education, healthcare and technology, 
within the idyllic setting of one of the 
nation’s most famous and historic 
college towns. Chapel Hill maintains 
strict development guidelines to 
ensure the town maintains its unique 
atmosphere. As a result, new projects 
are carefully vetted and heavily 
regulated, and the town has historically 
maintained some of the region’s 
healthiest vacancy rates and strongest 
rent growth.
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Site plan
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N: 794,290.49'
E: 1,990,593.30'

AREA = 15,675 SF
0.36 ACRES

15'

LOT A

LOT B

COMMON
AREA

LOT A LINE TABLE
LINE BEARING DISTANCE
A1 N 38°26'49" E 203.93'
A2 S 51°33'11" E 101.97'
A3 S 38°26'49" W 58.07'
A4 S 51°33'11" E 3.99'
A5 S 38°26'49" W 85.88'
A6 N 51°33'11" W 3.99'
A7 S 38°26'49" W 59.98'
A8 N 51°33'11" W 101.97'

A1

A2

A3

A4

A5

A6A7

A8

LOT B LINE TABLE
LINE BEARING DISTANCE
B1 S 51°28'45" W 100.96'
B2 N 38°31'15" W 141.95'
B3 N 51°28'45" E 100.96'
B4 S 38°31'15" E 141.95'

B1

B2

B3

B4

OLD LOT C LINE TABLE
LINE BEARING DISTANCE
OC1 S 51°34'51" E 13.66'
OC2 S 43°35'26" E 50.81'
OC3 S 38°26'55" W 156.91'
OC4 N 51°33'05" W 63.98'
OC5 N 38°26'55" E 163.94'

NEW LOT C LINE TABLE
LINE BEARING DISTANCE
C1 S 44°06'46" E 77.28'
C2 S 38°12'16" W 153.80'
C3 N 86°54'05" W 57.10'
C4 N 51°51'19" W 30.00'
C5 N 38°14'28" E 197.00'

C
1

C2  LINE HEREBY CREATED

C3

C
4

C5  LINE HEREBY CREATED

E FRANKLIN STREET SR 1010
100' PUBLIC R/W

TIE LINE TABLE
LINE BEARING DISTANCE
T1 S 51°05'30" W 7197.24'
T2 N 85°07'24" E 65.82'
T3 S 25°51'18" W 40.30'
T4 N 61°48'43" W 10.32'
T5 S 12°53'14" W 46.33'

TBM #1 (BA NAIL 99)
NCSPCS NAD83/2011
NAVD88 (GEOID18)
N:794,284.90
E:1,990,527.72
Z:310.59

PRIVATE DRAINAGE LINE TABLE
LINE BEARING DISTANCE
PD1 S 34°41'17" E 9.73'
PD2 S 38°14'28" W 22.11'
PD3 N 16°58'21" W 3.74'
PD4 N 34°41'17" W 6.59'
PD5 N 38°26'51" E 20.90'

PRIVATE DRAINAGE LINE TABLE
LINE BEARING DISTANCE
PD6 S 34°41'17" E 6.05'
PD7 S 16°58'21" E 58.75'
PD8 N 86°54'05" W 21.29'
PD9 N 16°58'21" W 44.59'

PRIVATE DRAINAGE LINE TABLE
LINE BEARING DISTANCE
PD10 S 16°58'21" E 19.05'
PD11 S 16°12'45" E 37.20'
PD12 S 18°14'59" E 32.76'
PD13 S 06°12'06" E 51.41'
PD14 S 37°07'40" W 2.24'
PD15 S 14°51'32" E 215.19'
PD16 S 30°26'44" E 8.46'
PD17 S 06°00'26" E 11.12'
PD18 S 13°23'42" E 8.62'
PD19 S 24°21'39" E 25.46'
PD20 S 37°24'21" E 19.72'
PD21 S 30°40'35" E 33.52'
PD22 S 25°38'46" E 12.77'
PD23 S 34°50'43" E 44.65'
PD24 S 36°30'59" E 46.78'
PD25 S 30°26'44" E 22.49'
PD26 S 19°44'56" E 89.41'
PD27 S 45°00'04" W 19.05'
PD28 S 85°14'11" W 9.70'
PD29 S 46°02'54" W 2.54'
PD30 S 06°11'48" W 20.67'
PD31 S 16°59'23" E 8.98'
PD32 S 55°52'13" W 20.93'
PD33 N 16°59'23" W 19.25'
PD34 N 06°11'48" E 32.02'
PD35 N 46°02'54" E 16.91'
PD36 N 85°14'11" E 9.49'
PD37 N 45°00'04" E 4.06'
PD38 N 05°56'31" E 4.03'
PD39 N 23°19'24" W 10.61'
PD40 N 34°02'59" W 22.50'
PD41 N 19°18'46" W 42.57'
PD42 N 36°30'59" W 59.94'
PD43 N 34°50'43" W 46.55'
PD44 N 25°38'46" W 13.50'
PD45 N 30°40'35" W 31.47'
PD46 N 37°24'21" W 20.83'
PD47 N 24°21'39" W 29.67'
PD48 N 13°23'42" W 11.83'
PD49 N 06°00'26" W 9.23'
PD50 N 11°22'33" W 56.39'
PD51 N 15°47'51" W 175.37'
PD52 N 06°12'06" W 45.43'
PD53 N 18°14'59" W 31.00'
PD54 N 16°12'45" W 37.43'
PD55 N 16°58'21" W 26.22'

N 38°26'51" E  579.68'
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NOT TO SCALE

REFERENCES
ORANGE COUNTY REGISTRY:

DB 1408, PG 91; DB 1447, PG 1; DB 1447, PG 10;
DB 2289, PG 350; DB 2289, PG 443; DB 6485, PG 524;
DB 6647, PG 631; DB 6835, PG 457; PB 35, PG 192;
PB 43, PG 47; PB 50, PG 7; PB 52, PG 11;
PB 74, PG 181; PB 74, PG 182; PB 110, PG 131;
PB 113, PG 167;

NGS SAGE
OBSERVED COORDINATES
NCSPCS NAD83/2011
NAVD88 (GEOID 18)
N: 798,805.31'
E: 1,996,128.27'
Z: 333.58'
CSF: 0.99990581
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OWNER INFORMATION
ROIB RTP, LLC

504 RHETT STREET
STE 200

GREENVILLE, SC 29601
OWNER REPRESENTATIVE

REALOP
MARCUS GUIDRY

P: 337.224.8075
E: mguidry@realop.com

80402040 0

LEGAL DESCRIPTION
REVISED LOT C

Being all that certain land more particularly described as follows:
COMMENCING at a set nail in the right of way of S.R. 1010  (East Franklin Street, a 100' public R/W), said nail having North Carolina Grid Coordinates
NAD83(2011) Northing = 794,284.90', Easting 1,990,527.72', said nail also being located South 51°05'30” West a grid distance of 7,197.24 feet from NCGS
monument “Sage,” said monument having North Carolina Grid Coordinates NAD83(2011) Northing = 798,805.31', Easting 1,996,128.27'; thence North
85°07'24” East a distance of 65.82 feet to a set iron pipe on the right of way of S.R. 1010, said iron pipe having coordinates: Northing = 794,290.49', Easting
1,990,593.30', and being the southwestern corner of the land of Howell Properties of Chapel Hill, LLC as described in Book 4319, page 262; thence South
25°51'18" West a distance of 40.30 feet to a set iron pipe, the point of BEGINNING; thence with a new line the following five (5) calls: South 44°06'46" East
a distance of 77.28 feet to a set iron pipe; thence South 38°12'16" West a distance of 153.8 feet to a set iron pipe; thence North 86°54'05" West a distance
of 57.10 feet to a set iron pipe; thence North 51°51'19" West a distance of 30.00 feet to a set iron pipe; thence North 38°14'28" East a distance of 197.00
feet to the point of BEGINNING, containing an area of 13,935 square feet, or 0.32 acres, more or less.

SITE DATA TABLE

OWNER
INFORMATION

OLD AREA NEW AREA

COMMON AREA
ROIB RTP, LLC

PIN# 9799034650
DB 6485, PG 524

PB 74, PG 182

158,714 SF
3.64 AC

155,091 SF
3.56 AC

LOT C
ROIB RTP, LLC

PIN# 9799044076
DB 6485, PG 524

PB 74, PG 182

10,312 SF
0.24 AC

13,935 SF
0.32 AC

I, DAVID E. BOWERS, CERTIFY THAT THIS PLAT WAS DRAWN UNDER MY SUPERVISION FROM AN
ACTUAL SURVEY PERFORMED UNDER MY SUPERVISION FROM DEED DESCRIPTIONS RECORDED
IN BOOK 6485, PAGE 524; THAT THE BOUNDARIES NOT SURVEYED ARE CLEARLY INDICATED AS
SUCH AND WERE PLOTTED FROM INFORMATION AS REFERENCED HEREON; THAT THE RATIO OF
PRECISION AS CALCULATED IS 1:10,000; THAT THE GLOBAL NAVIGATION SATELLITE SYSTEM
(GNSS) WAS USED TO PERFORM A PORTION OF THIS SURVEY AND THE FOLLOWING
INFORMATION WAS USED:

Class of survey: CLASS A
Positional accuracy: 0.04'
Type of GPS field procedure: RTK
Dates of survey: MAY 16, 2024 - MAY 25, 2024, SEP 25, 2024
Datum/epoch: NAD83/2011
Published/fixed-control use: VRS
Geoid model: 2018
Combined grid factor(s): 0.99991377607827
Units: US SURVEY FEET

I FURTHER CERTIFY THAT THIS PLAT IS OF THE FOLLOWING TYPE:
G.S. 47-30 (f)(11)(d). THIS SURVEY IS OF ANOTHER CATEGORY, SUCH AS THE RECOMBINATION
OF EXISTING PARCELS, A COURT-ORDERED SURVEY, OR OTHER EXCEPTION TO THE DEFINITION
OF SUBDIVISION.

THAT THIS PLAT MEETS THE REQUIREMENTS OF THE STANDARDS OF PRACTICE FOR LAND
SURVEYING IN NORTH CAROLINA (21 NCAC 56 .1600) AND THAT THIS PLAT WAS PREPARED IN
ACCORDANCE WITH G.S. 47-30 AS AMENDED.

WITNESS MY ORIGINAL SIGNATURE AND SEAL THIS THE DAY _______ OF _____________, 2025.

DAVID E. BOWERS   PLS   L-4966

GENERAL NOTES
1. THIS IS A SURVEY OF AN EXISTING PARCEL(S) OF LAND. THIS IS A RECOMBINATION PLAT.
2. THIS SURVEY WAS COMPLETED WITHOUT THE BENEFIT OF A TITLE EXAMINATION.
3. BEARINGS FOR THIS SURVEY ARE BASED ON NORTH CAROLINA STATE PLANE COORDINATE SYSTEM (NCSPCS) NAD83(2011)

BASED ON VRS REAL TIME KINEMATIC OBSERVATIONS.
4. ALL DISTANCES ARE HORIZONTAL GROUND DISTANCES, UNLESS OTHERWISE NOTED.
5. AREA BY COORDINATE GEOMETRY.
6. SITE ADDRESSES: 1512, 1516, & 1520 E FRANKLIN STREET CHAPEL HILL, NC 27514.
7. FLOOD NOTE: THIS SITE IS LOCATED IN ZONE 'X', MINIMAL FLOOD RISK. FLOOD HAZARD AREA OR FUTURE CONDITIONS

FLOOD HAZARD AREAS, AS SHOWN ON:
FIRM PANEL: 3710979900L
EFFECTIVE DATE: 10/19/2018

8. UTILITY STATEMENT:
THE UNDERGROUND UTILITIES SHOWN HAVE BEEN LOCATED FROM FIELD SURVEY INFORMATION. THE SURVEYOR MAKES
NO GUARANTEE THAT THE UNDERGROUND UTILITIES SHOWN COMPRISE ALL SUCH UTILITIES IN THE AREA, EITHER IN
SERVICE OR ABANDONED. THE SURVEYOR FURTHER DOES NOT WARRANT THAT THE UNDERGROUND UTILITIES SHOWN
ARE IN THE EXACT LOCATION INDICATED ALTHOUGH HE DOES CERTIFY THAT THEY ARE LOCATED AS ACCURATELY AS
POSSIBLE FROM DATA PROVIDED. THE SURVEYOR HAS NOT PHYSICALLY LOCATED THE UNDERGROUND UTILITIES.
SPECIFIC GOVERNMENT AGENCY REQUIREMENTS WERE REQUESTED FOR THIS SURVEY.

9. ADJOINER INFORMATION SHOWN PER ORANGE COUNTY GIS AS OF JULY 16, 2024.
10. STREAMS AND WETLANDS:

WETLANDS, JURISDICTIONAL WATERS OR OTHER CONDITIONS WHICH MAY BE REGULATED BY FEDERAL, STATE, OR LOCAL
AGENCIES WERE NOT INVESTIGATED AS PART OF THIS SURVEY. WETLAND OR RIPARIAN BUFFERS MAY AFFECT THE
SUBJECT PROPERTY AND ARE NOT SHOWN HEREON.

SEAL

I, _________________ A NOTARY PUBLIC OF THE COUNTY OF _____,

STATE OF SOUTH CAROLINA HEREBY CERTIFY THAT _________________ PERSONALLY
APPEARED BEFORE ME THIS DAY AND UNDER OATH ACKNOWLEDGED THAT THE ABOVE
FORM WAS EXECUTED BY HIM/HER. WITNESS

MY HAND AND SEAL THIS ______ DAY OF _______________, 2025.

___________________________________________
SEAL OR STAMP NOTARY MY COMMISSION EXPIRES

I,_____________________________, Review Officer of Orange County, certify that the map
or plat to which this certification is affixed meets all statutory requirements for recording for
which the Review Officer has responsibility as provided by law.

            .                                             .
Review Officer
Orange County Land Records/GIS

Date of Certification:

                                DATE

HILL USE DEVELOPMENT ORDINANCE.
HILL AS PROVIDED IN SECTION 4.6.1 OF THE CHAPEL

    TOWN OF CHAPEL HILL

CERTIFICATE OF DEDICATION AND MAINTENANCE.
FOR PIN# 9799034650 AND 9799044076

THE UNDERSIGNED PARTY, BEING DULY SWORN, CERTIFIES THAT HE IS THE OWNER  OR
DULY AUTHORIZED REPRESENTATIVE OF THE OWNER OF THE PROPERTY DESIGNATED
ON THIS PLAT AS DESCRIBED BELOW, AND HEREBY FREELY DEDICATES ALL
RIGHTS-OF-WAY, EASEMENTS, STREETS, RECREATION AREA, OPEN SPACE, COMMON
AREA, UTILITIES, AND OTHER IMPROVEMENTS TO PUBLIC OR PRIVATE COMMON USE AS
NOTED ON THIS PLAT, AND FURTHER ASSUMES FULL RESPONSIBILITY FOR THE
MAINTENANCE AND CONTROL OF SAID IMPROVEMENTS UNTIL THEY ARE ACCEPTED FOR
MAINTENANCE AND CONTROL BY AN APPROPRIATE PUBLIC BODY OR, BY AN
INCORPORATED NEIGHBORHOOD OR HOMEOWNERS' ASSOCIATION OR SIMILAR LEGAL
ENTITY.
DESCRIPTION/REFERENCE TO LOTS SHOWN ON THIS PLAT AND COVERED BY THIS
CERTIFICATE: COMMON AREA, AND LOT C.

___________________________________
BY: ROIB RTP, LLC
___________________________
DATE

FENCE LINE

EXISTING IRON PIPE

RIGHT-OF-WAY

SANITARY SEWER CLEANOUT

LIGHT POLE

FIRE HYDRANT

SIGN

STORM DRAINAGE MANHOLE

WATER VALVE

SANITARY SEWER MANHOLE
CURB INLET

LEGEND

SUBJECT PROPERTY

ADJ. LOT LINE

WATER METER

CALCULATED PROPERTY CORNER

GAS VALVE
IRRIGATION CONTROL VALVE

GROUND LIGHT

CALCULATED CORNER

SET IRON PIPE

OLD PROPERTY LINE
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SEE INSERT A
FOR DETAIL

INSERT A
SCALE: 1" = 10'

STORMWATER NOTES
Unless specifically designated as being “Public”, these easements and the facilities/functions they serve are considered by the Town to
be private, and the Town assumes no responsibility for necessary inspection, operation, and/or maintenance duties. These easements
shall be maintained by owner.

2. The Drainage Easement Hereby Dedicated"  shall be reserved from any development which would obstruct or constrict the effective
management, control, and conveyance of stormwater from or across the property, other than the approved design and operation
functions.
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INSERT B
SCALE: 1" = 20'

SEE INSERT B
FOR DETAIL

UNSURVEYED PROPERTY
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Common Area

Building Footprint



New Hope Commons | 3.0 miles

Patterson Place | 3.0 miles

University Place | 0.7 miles
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Nearby amenities



Blake R. Thomas
Senior Vice President
M 919 604 8280
blake.thomas@foundrycommercial.com

Kathy Gigac, SIOR
Principal, Managing Director
D 919 913 1117
kathy.gigac@avisonyoung.com

Arnold J. Siegmund
Principal
D 919 420 1573
arnold.siegmund@avisonyoung.com

If you would like more information 
please get in touch.

SALE CONTACTS LEASING CONTACT

© 2025. Avison Young, North Carolina. Information contained herein was obtained from sources 
deemed reliable and, while thought to be correct, have not been verified. Avison Young does 
not guarantee the accuracy or completeness of the information presented, nor assumes any 
responsibility or liability for any errors or omissions therein.

5440 Wade Park Boulevard, Suite 200 | Raleigh, NC 27607 | 919 785 3434

Visit us online
avisonyoung.com


